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COUNTY OF CHATHAM I 0%
THEL IDENTURE, Made the - day of Qe comr el in the

o hetween

=1 e Themian? Nae Hoodeel ad geveaty -

Lear af o

FENVIAE [NubsTRjRE, INC,

Chachan and slawe of eorgia

af the L aunty of

and State of Geozgia nf the SEUORD PART,

4 party of the FIRET PART, for und (o considerution of the suns of

n. 204, at and befere the sealing and delivers of these presents, the recnipt whereof is hiercly

EREI]

o, dargained, sold, aliened, convered and coufirmed and by these presents

aoknewie el B g g5

i wrgstrn sell, afiwn, conver amd coafitar anto the sidd pacty of the SECOND PART,

ea o grani,

hetes acd agsignz, i of the fuliowing Jdeseribed property, to-eeit:

£CT to thar cectain deed to gecure debt L[rom dlackstone Service Industeies,
Lac. to Huberc . Holluway, Maurice J. Brick as nominees of the trustues of
NiB Prime Investoes and also Subject to that certaln deed to secure debe from
Blackatone Service Indeustries, Iac. to [ivst Bank of Savannah, afrfectlng parcel

two, three and [our,

[
TOHAVE AN TG WG the said above geaoted and Jeseeiberd property, with all and sinpular ;
f

Canenbers and appueteminees therewnto appertainiag to the rnly preper use, hetefit and Lehoof

Wbt ek sty of e SIDTOND PART, irg hintea, execubrrs, miministrater: amd assigns, in
. - . - . oy . . i
ah e and paety of the FIRST PART the mund harmained propeety above deseribed sitte ;

Py PART, Les heirs, easutor, sdmisistratars and gssigne, aguna

Lo e parry o f e FIRST AR, fes beirs, execnters, adntinistaters and assigns, and against
R e e ar nessons, shall aod will gad Jdo oy herehy wirrant amd focever defend by i

e
RGP, the aid party of the FIEST UART ha 8 hereunts st Lew
2 T X R icy Ll ,ansd detivered these provenes, the day and rear figge abiogge acriten.
Lo BIACHATONE SEEVICE LUBUSTRIEY . RO, 7
sk in peerence af o — L T - S AL A P
: : L. A : .
WEHIN, - p ‘
e ;
. : RO R !
B 9% » uile
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by the General Assembly of the State ot Georgia which was approved an

April 12, 1963, ang published by avthovity of saig State as ga, Lawe

“r
at 561, az suhsqquently Anendead,

Kl

ARANS a determings;an of the fajr Markal

portion therzar by the Sawvapn

an Owner's share of the Comnman

s asseused A22in8E an Qwner by the

Manner bhevein provided.
2N means Ownerg Asuociation, a noen~crafis

Amaeieed wa <
DRFOCIaLin

succensyors and i58idang, acting on vehalf of the Ownersg

in accordunco with the Bevelopment Documants For eye Purpose of ag8-

sriny Devalepment,

Zrezhinn 5. Board of Directors or Beard moans the Board of
Aok On ———DEHRTeCckoTy poard

Directors af khe Assoclation ang Director means a member of the Board.

Building means the composite of all adjoining

Jection §. :
AR AT Sty

Reslidonces compriciag a single Fesideutial struoctura 48 shawn on the

master plot plan or supplemental plats.

Section 7. Duilding dunber means the number, lotbtaer or combin-
PR AL AL e ARG e

aticn thereor desiqnating @ Building in the Drve Lopmorne decumenta, the

Tustar nlotk plan or supplonantal plats.

3. Coerimon ATRA maans that pertion of the Property as
R oarea

Sewtl
gnsicnated horein for the conmon 5¢ and enjoyment of the Qwners bur
luade any portion oL the Property on which Residences have

“¢ constructoed purssuyant 2 the terms of the Develapment

©
g
)
El
o)
by
Ly
o
i
-

documants . Tha aciaing of Comnon Areca also includes, but shall not be
Limited co, all fesroational facilities awned by the Asseciation, com-

Ly Facilitiag Dumns, troegs, landncnping, pavenents, Streats, pipes,

Wilies, condults ang 2ther publice ULility lines and cther persona] prop-
Y owned by the Ownors gg trnants in common which may be Jecessary
maintenance and safety of rhe Developnrent,

O convenianz to tie existence,

ALl conduitg, ducts, plumbing, w¥iring and other facilitieg for the

-y

Eurnis;ing cf utiiicy services which are contained within a Residence

272 NOt nart of the Common ars

expenses of adiministration,

- R TP
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maintenance, irs and roeplaceoments of vhe Commun Area, (D) exXpensch

determined by tho Ansociation to be Comacn Expenses and which are law-

v assossed against the Jwners bY the Assoclatian, and (¢) oxpensaes

ta he Common Expanses by provisions of the Act, this Daular-

soriation.

ation or thie BYy-Laws

aner means Blackstong Tibet, Inc., &

Section I

corporation, naving its principal office at Two Whitaher Street,

o

gavanrah, Chathan County. Georgia, i1ts suCCesSsOUs and awsigns 1€ such

successora and asnians should acaquire for Developrernt and sale pur-

sscribed in Exhibit “A™ then owned by the

Seetion 11l lopment means the entize undestaking pur-

sunpt to the Devaelopment Socuments which shall commence with the f£iling
of tinis Neclaration for rocord in the Office of the Clerk of the Superic
Court of Chatham County, Guorgia and continue thereafzer until Lerm-

ipated as provided [ox herein.

Snction 12. Dovelopment Documents means these documnnts by

moeans of which Development will e astaplished as A condominium cun-
sinting of (a) this daclaration of Large Villas - Phasn I, (b) the By-L
of whe Arsociation, and () the deeds by means of which anveloper

ipnces ko tha purchisens thereof.

will convey particular Re:

Copckion 13, Family orx Tmmediate Family shall mean father.

methor, son, daughter, brothir, sister, wife, husband.

{. Poruslosurs shall include the eoxcercise of a power

% sale eontained in any deed to secure dsbt or othar instrument con=

veying soourity tirle to a unit.

tv or Majoritys of . meansg tho Owners
L7 Or MRtz ra .z "

Sccuiqﬁ_ﬁi.

with fifty-one {31%) prr c=nt of the vores in accordance with the

parcentages aswigned in this farlarstion for vobhing purposcs.

means that plat or survey which

16. Mauster Gu

shall be filed for record, simultancously with rhe filing of this
Declaration, in the Difice of the Clerk of the Superior rourt o

the county where Property is located.

spetion 17. Moritgage means any deed to secure debt, bill




s 40y

i sale to secure debt, or financing instrument conveying title +o -

2 unit oas fecurity for an indebtedness,

inn 18, Cgner Mmrans the Record twner, whabher onge or

ersors, of i fee Sl lo Eitle to is a Dart

CF i Propare
clivdiae, huowove -, thase Perseonpyg Raving such intarogt

performance of an obligation,

SRS iacluded wi meEaning of said teem 50 long as it ig a

S200cd Twnor oas

i gnnce shall mean an area S vehicuiay

LR Parkaing s

as shown.

corporas’t

ST ansg

Means all that tract oy parcel of Lapg

hed heresg and, by raforenca, made a

ANy

vhich s submitbed ko the provi

vration.,

means a siagle family residential unit

censeoucied or to he censtrusted as park of a regidensial building whien

iins two or mere of such single Lamily cosidential writs.

Ton

Lher Lerm "rasidence" shall be synonyacus with such other tirms,

Nore

ir said units such as "townhouses”,

"apartmenszt, “willu", "flac ¢ "dwelling", otc.

Soctisn I3, ence dgmbioe means She nuwbarx, letter gr com-
el S A T

thornof desianating g Fesidence in thoe Bevalopment Documents, i
the ma r plot plan or the supplemental platg. 5
H
2ashlon 24, furvey means a plac which shall be :
of the Clrrk of the Superior Court ;
;

the purpose of furthor identifying the :
( IS }

Lldings apd Hagidenecns contained therain,

ARUICLE Y

ey o v i

D vYOTING

ASHOCIATIOH MEMBERSHIP

1. Mombershin. Every Person who ig the Fecord Ownor

@& Cr undivided fas interest in any Residence which ig or may

- 4
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¥ SR

af record to hasessment by the Asgoclation

nocoine Sub oot

Ansociacion. a rmempexr of the As-

shall be a member of

Fooord Owner ag herein

is tie Lovelopnr oo long as it

Tarz foregoing :s not intended to include Persons who hold

ap interest merely as security for the perlormance o an obligation.

W Ownorn, whotl

FoOnR Or mare Poraonz, shall have more than ono mom-

purtenant to and may net

sarsnip pov Resifdence. Memboershin

a Poodaonve

ship of any Residence. Dwners

e separated from ownn

snail Lo the ssle qualillicavion for membership.

Saction 2. ing Righis. ‘The Associabion shall have one clas

hip which shail consist ol all Owners, Bach Ownnor

of voting menbe
shall ma entitled o one vobe for cach bosidence in which he holds the
intnresc roquired for memborship by sestion } of this hrticle II, an
got forth in Bxhilnit "3".  When more than one Person holds such in-

terest in any residonse, the vote Dor such fesidence shall bo exercised

s-mine. In no avant shall mere than ono

as they ameng thomselv Qe

vote be cast with respect to any Residence.

n
a2
Leerndewy L pmant n. Dovelopmont will be doveioped 1

S foliowing ARty Dove lopor conatruct or canse Lo bo con-

Jential Buildings containing a

structed on thoe Property various

thirvey (331 Rasidenzes. Each of sald nesidensas shaell be

e Manter Suarvey and

vt ontabled "Master Survay -

. The arenitoectarel floor plans of sald Residences
o rided simuitaneous)y with vhe £iling of this puolarastion in the

Goorg la.

SECima 0f the Clerk of the Superiotr Court of Chatham

yressly rescrves bhe right to alsoor whe location

and coppouituen of said vuiidings as shown on the Mas

namber of fes‘dences shall ramain

porovided, wir, that nhe

Q
]
o
™
[

wnchandged . As and when the conshruction of

the first coaveyange of any

ced amd prioy

sombainnd therein, there shall be filed for recurxd in the

of Ll Cherk of the Supericr Coust of Chatham Countiy, Caorglia an

amendient to this Declaration to which shall be attached a verified




registored architest or Llicensed orefessional engineor
the Supplemental Survay heirg £i)e.d siletaneuusiy.

L2amehat with sach plans as By have bheaog

toeurately depict the lavaout, nunher/latte

anc dizvensicns n- the Buildings ang
Said armesdme b
A8 mavy have boen ied Prioy shoratg, Shall

Weoand Avsidinces contained therein

staries and baseoments, the aumbor Residences

Liding, the principal materials of which the

Stataiacd in

Sinags and Hnsidences are constructed, the HBOroXimate area of

22l Aosidence, the ny 'r of rooms, imoediate Commen Area te which

such other data ag may be nteessary for its Bropoer

ALl of the Property, excent that on which Regi-

dences shall hawva been constrycted as evidencad by said Supplemental

21l be Zomman Areca.

Sebiion 2. .dences,  Raeh Residence, together with ey il—
EASAAZE T 2SN
in the Common Area, snall for all purposes constityte

real procerty whlch may ho owned in fae simple and which mav he 2on-
: : b F I be
Srancfecrad ang encumbered in the Same mannor as any other real

&9 the provisians OF thi Daclaration. wach Owner

GRAll ke oentited =0 the exclusiyve ownership ang POSsession of his Ress
to the provisions of the Act ang this Declaration. Eacn

L inclnde al) or the space within the boundarioes thercos,

i ke no hoazizontel boundarieg, The vartiecgl boundarisas, how-

BYET, shall ke nhe dUter urfinished surfaces af a1} exXtnrior walis and

as shown on the Suppiamental Surveysg

of all par
Section 1 of this Article 157 and the architactural

with =he

Shali he filed for record, simultanaous

eclaration in “he Office of Lhe Clerk af the Supericr

Sounty, Georgia; provided, howzver, that all as-

¢xterior walls of 2 Residence whieh &k a part there-~

beyond sajid boundaries and which were cansktrnctog

the architectural plans and f#pecificaticns, ghall

-5 -
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sncluded within said houndaries. EBEach Ownor of a

aszeptancn o7 a desd zhoerefor, ag 5 that he has had

\ity to inspect and examine the Residence thus acguired
Dy him and woives ary claim or demand which he might otherwise have had

zaainst the Developer or apy other Person whomsoever as a result of

any discr2pancy between the Residence as Lt then exists ant as 14 1§

¢

des=zribed inm this Declaration, the Master Survey, the Supslemontal

survay and ctural nlans apd apecificationz., The cwrnership

S each W include, and thore shall pass with cach Residencs

as appartenances therato whether or nos Separately described, all of
wh right, title and anterost of a Pesidonce Owner in the Property,
which shall Lnclwde huo not be limizod to an undivided inceraast in

“he Sommcn Ared, aomrership in the Asgoclation and an wndivided in-

in the funds and assets held by the Assoclatian.

Secoion . Common Avea. Ownership of the Common Axrea shall

Bu by the Dwners us tenants in common.  The percentage of undivided
interest of sach Owner in and to the Common Areca shall be s sebt forth
in Exhikit "B" attached herzto and, by reference, made a part hereof.
daveloper's pereestage of undivided iptorrst in and to the Comnen Area

ilar time shall be the porcentage derived by subsrasting

ab oany warhs

idow

of the poreontaoes of oall

R N SR S by a s " .
from "L0UN percentunm the total ab

ovher wesidence Gwners.  The porcentases of undivided inncrest of the

and detormined in acoerdance witnh this Deslaration

Owrnaons as do

v by the aconsent ol all Ownoars (or such

nay oo altered

ber of Owners as may heveafrer be
a adulv rocorded amepdment Lo this Declaration.  The poroer

cach Owper in the Oommon Area is appursanant oo the

nnee dwned by htn, Mooappurtaenanss may he aoparased rron whi

sidonte wo ownich Lt appertains and suth appurstenance

0 be conveayed or encumhered av ise pags witvh

whnthor or not exprassls montioned or desaoribod ir a convoya2ne OF

< : . -~ . PR .
sther rastrurent dessribing the Desideace, The Tommon Arsa sholl ru

Zerson shall bring any astien

main undivided and no Owner nor any o

for parzition ur diviaion of the whole oxr any part theren{ except as




and Nrejale YILI, Secting 4, hercer.

providadi ip

DT whion

1 upon thae

and v ion My yaa e, Torran Aroa for the purpase
i it ne Aucii naa shall entar UT ancroact
it

ey

ST e Cheren £ ooy the excl

ity wivk

IInALOYG

JACH L ¢
izl =

SN L NG e
NGO UL e

Of any Limi«ed Commen Arog

ANY et

Alterziniag tharecza by mad,. 4niess and Until khe el

P

fatuazre, Kindg, Shape, hedghs, Mt

camdrLinen comTas

card, othe avens -

il Board

thin

o extoriar conp-

nature WRAL S0 shall ke Commencod o Paintainag

cier additicn Lo or

tll have been subnictod ro oapg aporaved in writing

TRy Poavd of Directors, Qv DY an arenitene

such Residopce From Bevele er,
P

¢ Board, or its dosignared commi Lo

taral control

3 or wore Teprasentatsveg aproainted oy

ailas !

thirty (3m) cdays R

Lo g such design apd Iocating g ;
sller noid pians and Specificarions Shull have peer Sufinitiod +o it, f
VAL will nov b Miznd und the Article TV will be deemad to have .
ST . '
. Maintenanca ar 1 Rrsidenco ghoit ke
“he e the “wner thereo?, whion MBpensibility ghail in-
Clude, ny- AGE te limicad n, maLntennnce, Inpaizs ang revlacemoent, sub .
Luen o pravisions Sectlion 4 and ¢t the
SLoHROCR Owany, the Resj including aij
Jixtures ang euirmant TomRCcneing axz 4 zeint where




or oystems epler the extericr

the ubility iines, po
wills of the Fesidonce, except that any exterior ailr conditicning com-
oressar attuched to a unit shall be the responsibility ¢f Lhe urnit

AT

-, any such maintonance to he done withouo disturbing the rights
6f emhher Ownars. Houwithstanding the foregoing, the Associlation shall

srovide exterics maintenance upon cach Fesidoenze which 1x subiect =0

Aszsessment horauander, as tollows: int, stain, repalr, raplace and
care far ranf surfaces (shingles), gutbers, downspouts and, with the

axception of havdware, glass and scruns, all exterior Luiliding

da Owner shall desorase or change the appearancn of any poroion of the

svborior of a Besidence uniess such decaratinn or change is first

apoproved in writisng by the Board ol diractors or its

givahoed o=
mittre. Mer shall any Swner do any work which, 3in che opinion of said
Board or Comr tren, would jeopardize the soundnoss and salfety ol the

wont or heradi-

Property, reduce the walue thereof or imsair any ca
tapent without in every such case the unanimous consent cf all the

SIS

othar Residonce Owners bueling first obtal

Secuion 2 Common Arna, Subhject te the provi

3 of thig Arcicle V, mailntenance of Common Arca shaell be the re-

goiation, which rosponsibl

cpmnsiliiiey of the I

act be Limitod =0, maintenance, repair and replace

provisions of narticle VIII, Scotion 4, hereof, and at tho expense of
the Association, of all trees, shrubs, grass, walks and other I

srovenents situazed upon the Common Area. Ait2r constructisn of all
improveisents to bhe Comon Areca by the Developer, there anall be no
aiteration or further improvement thercto except as herain provided.

3. Limited Coammon Arca. Mainienanae, re;pairl O¥ re-

crens of any patis, shall be the sole resvonsibiiity ¢f the in-

of the Residence appucionant thoreso and not inoany

1

manncer the responsibility of the Association.  Shouid the BAoard o

discharygs

,

"
it
)

iled or refused

iae that any COwnaY hag
ohligations with respect to such mdintenance, [epair o7
sowsyer, the Agsociation may provide such mairtunanie, ra-

pmair or replacenent as it may dwem necessary or ndvisable. such main-

shall include, hut



]

tenance, repair or replncament, If any, as may pe parformed by the Az-

sociation karaundor shajl Be withant Liabality o the Associdtiun, 1ts

and saplayoos.

" In the 2.

Lorsiing thar the need for Maintananage,

HICLatian 4o

for in this Artict

e

er ne i et act of an Swner, haig Fan2 1

Y

Coversd or paid for by insurance, er

scoclation should

ovidae any milotenance, Tepair or replace-

Ment ol any satio qz provided for {n Seciion 3 of this Article V; thap

Bha ook, bewon and indirect, of such maintonance, Tepair oxr ro-

olazement shall ha added o and boeepe #re of zhe Assessuent to which

such Dwner g

NS,
e GG

ANalersiznan 7 and 19 of this

subiect b tho Provisions of Sueticon

a

articzie TI, the Developer, for each Roesidoence owned by ig, hareby cove—
aancs, and fach Cwoer or any Resydence, by acceptaence of A duad there-

for whether or nosx LE shall bo sq crpressed in any such deed, Iis deemoed

Lo piay o the Asgociavion: () Annual Assessmenty

and (b} ments for capiszal imnrovcmcnts, such

iessments ko e fixed, lished ang collected fraop time to tlme az
horeinnsfror provided,  Tho Anpusl ana Sgecial SESCEInenty, togethoer wish

Lheraon

2f colleckian thereof as hereinaftar

aArge on and a Coentiruing Lien u2oon Lheo Property

made. A notjce claiming such lien

Ly the Rsmociakion 10 Bhe Office Of the Clerk of

tham County, Lenraia, but ia one event shall any

iien ba filed until such sums remaln unpaid foar nat i289 than

me shall beecme due. Such claim of lien
fecure all Assessmonts which come dua thercaitar unci) the

U 1s satisfied., w©ieh Cwanier shall e lianie for his ortion
B

gsient coming dus whila e is tne Qwner oI a Pesidence and

S e e, C e, Chemmes L. - S e R OOV )
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grantse shall be jointly and severally liakle for such portion there
sf as may be due and payable at the time of a convayance but without
preoiudice to tho rights of the grantes to recover f£rom the grantor the
smcunsts poid by the grantee therefar; provided, howevar, that any such
grantec shall be epntitled to a statemont frem the board cf Diveshors U
its duly authorizcd Manager sotting forth the amount of the unpaid
Ausessmunss ajalpst the grancor and such granten shall not be liablz

1

fny, nor shall the Resldenon conveyed be sukbject to a lien for, any

unpaln L against the grantor in excess of the amount tharein

ant forth. The purchaser of 2 wosidence at a judicial or Foreclosuro

yala 431 B liabie oaly for Assassments coming duc afrer the date of
gush sale.

smentn.  Phe ASGLSSPEntS levied by

Goztion 2. prurpose of As5e

vhe Association shall bo used exclusivaly for the purpose af promoting

sare of the residents of the

the recreation, haaleh, zafety and we
rropurty and in particular tor the improvement and maintanance of the
Proparty, services and facilities devoted to this purpose and related
to the use and anjoyment of the Common Area and of the Residences

gituited upor the Proparty. such Assessments shall include. but shall

not be limited to, funds for cthe actunl costs to the association of all
gaminIsiration, Insuranco, repairs, replacenents and maintenance of

the Uesidonces and Common Az as may ba required by the declaration ané
ng may Srom time 4o time be suthorized by the Associatiorn OF Board of
girectors. Other fagilities and actirities to be paid for by means

0f such Assessments include management, mowing grass, caring for tne

groundns, lands aming, mainienance of swimming pool, racreat ional build-

ings and cgulpment, exterior rooling ‘shingles) and outer surfaces of

axtorior «alls of the Residenuss, goriage pickup, waier andt sewage

serv.ze

furriished to Residences by the Ansosiabtion, pest contgol

pinne

< and oxterior), ang other ciATGes as RMAY be required by this

Daclavation or that the Associszion or poard of Dirsctors shatl de-
cormine na he pecossary to meeb the primary purposes of the Association
ircluding the establiislment and maintenaunce 0of a resorve foor repaing,

replacemants and maintenance, and other charges as specitimd herein.

S
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T 1s anticicated that ad valorem taxes and governmencal dssessments,

-

(5 any, upen the Prooerty will be aszessad by taxing authoriting upen
tize Pezidence WHREeTS. and that naen such assesamont Wiil include the

assessed value of phe Residonce and of the undivired irtar

In the Ceounon Area.  Any sucl tiaves and Syeoial

Property whioh AL NG g0 aa500

fudaed in thae Lidget of ghe Association ga FRCUIY NG eupingay and

by the ABSGCiakion 35 g Comron Exuvense.  Eael

Twnar 1w pe #onsible for MARING hiz own return of taxes ana such resyr

shall include SUch Qunaor'y undivided interost in tie Coimmon

3R

ximunn of Annggimfssesnmengg. Until

i

Nasia
oSty e s am

ANC AL
And M

sestment. shall pe Fosty—iive

maary 1, 1976, cpha MK imim Monthly

w1 no/100 {545,900} pollags for each Residence winizh ix a Dart 4

* Preparty,
vaj From and alter January L, 1976, tha maximum Annual

T May be increancd above shar establ i

ASSRuamant fop a1y suceending .

that any sueh charse shall have the assent of a Muajority

SL the wvehes of the Qwners who are voting in prrson or by proxy
T o Steetipg duly called for this PUrpose, written notice of whiceh

2sidences orp mailed to 11 Dwners nos

shall Le delivored o all
ingas than Thirty (30; days nor more than Sixty (30) days in advance
o such meeting setting forth tpe purpose of the meetineg,

‘b)) After consideration of current maintonance costs

and tuture nceds of fhn Association, the Board of Dircctors may

BUQAE 0t an amgunt Dot in exocss of Fhe masd

ALG

)g{pé‘f;g_l___ﬁlmp. LRvemnn

d above, rhe Eoard of

—

Sooeiay Ausbusmenty

59 the Annual Asses

for the PUrpose of go rayviag,

may Laevy Ipacial

Liownele ar oin PaAre, the zort of 4Ry Construction op reconstruction,
dnoxpactod Yepair or replacemnant of capital improvements apon the
Czamen Area, including the Necessary fixturag and personai Property
that anv such Assessment shall Lavre the

CE the vatag af the Owners whe are voting

5

¥

3

Sr by zroxy at oa Feating duly called for this PUrposae, writien

ed




ancice nf which shail b

Syeecd to all Bocidonces or madled to ell

(60

Jwners not less than thiroy {39} days nor mere than

[a
fort

in advance of such meeting setting forth the burpose of the meeting.
o) - pury 1Tte

sjoct to the provigions ol

:ction 5. Rate Easassment. S

somtion 7 and 10 of this wI, and unless othorwise oxpressly pro-
& Y P

wided herein, cach Owner's share ~f both the Annual and Sporcial Assess-

monts shasl b an prapestion to his percen undividad interest n

and to vhe Common Area as provided for in hrticle IIX, !

tien 3, hareo

3ection 6. Quorum For Any Action Aushorized Under Sections 3 7

a the first Asusociation meeting callaed, or any subhscauant moeoting
: bl 1 3

provided in section 3 and 4 of thiv Article VI, the vresenos
At the meeting of Ownmrs or of puoxics entitled <o cast [ifty-five
1553 per cent of all the votes of the Aszociatien shall constitube 2

aguorur.  1Z the rogquired quorum s not forthcoming at the £irst mecting

called, no= more than two (2] subsequent meetings may oe called,

sukject to the nonle? redgquirement st forth in zald Sec 3 oand 4,

and the regulred gquczum at any such subsequent maeting shall be f£ifty-ii

{55t} per zunt of the reguired guorum at the Wo

such subsequent mecting s all be neld more than ten
tie precading meehing.

Soction 1. Date oi Comnoncer

ant of Annual Assossments: Duc D

-
.

annucl Asseasmonts provided for in +his Article VI shall be es-

tablish on a calendar yoar basis and shall commence as to eacn Pasi-

fence Conve; ny the Doeveleper o another Ownor on the dut e of razh

such conveyance. The First Annual Assessment for sach Residence thus

od shall be adjusted according to the npumher of da

s remaining

iy the ca_endar yeser. Lxespt for that partion of rach sl adjusted

Aonnasmont ad may bo o atnribusable ko the number of days waining in
rhe month of convevance, which ghall be paild to the aosoclation abt the

gesnment shal 1 be paild

Cime of sunn conveyanze, fach such adjust

Ly the Dwnnr to the Aasociation in egual monthly

Sn the first day of the first month following sush conveyarst= Treres

afrar, the Board ol Directors shall Fix the arount of the mmmnual

Asscssment against each Residence and deliver written notice of gamec
.

- 13 -
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411

Residence or maill written notice of same te every Ownep subjnct
Q bt Legazt thirey (30} days in adwvance 20 2ach Anpual ASs288mrnt:

Otherwise provided Ry the Boara of Directors, Me-buwal L

Deriod. 5

(L7123 af ena Annual Assessmont fop 2Ach Resideyme shall become due

and paravie on the firset day of wach noenth during rhe hsge poriod

6 T id b Eha Sszociatian whoen due witihaus furthar natiTe from

cion.  tpeiy such time asg tne Sevalonayr Anrlivers Manigemeygy

the Do leomont e e ASzoCiatian a5 providecd in Article ViT, SGeetion

4 Rercof, {tnose Revidencns nos Previousisy conveved by the Develeper
K E b g

nall be exXemnpt Erom echa Assosementy Created heraing, ag

PR
[

on 12 of thig Article vI, although the Dovelosar shall

"
I
[p]
.
Pt
)
=3
»
1
n
2
)
i
-

dditional Sunda ace mare juo nnCnsgary o dafrny all Common

Grovide guch ad

fodTcTuing up to such time, such additionagy funds to e provided

m for reinbursement by the

*locer withou; cost ta or cl.
cther Cwners and as and when becessary in order to administer the
Davelopuent in the wAaner provided and contamplatod herain, At such
time ey khe Jeveloper delivars Management 0f ghe Developrent to the
Association, ali Residencesg contemplated in the Covelopment gwnned by
the devalogrr and not Previousiy conveyed by it shall be ané become
subject ko b AsSesnnents rrovided for in this Arsicle vr at such

Tates and on zuch terms and conditions as Ay then be applicabln to

sidences convayed by the Developer prior thereto. 1f, after

3Uch time as the Duveloper delivers management of the Gevelopment to
She Associution, the Asnessnenty provided Ffor jp this Article VI should

PLove inadequate For any rcason, including A0n-payment of any Qwner's

sEEment, thn Board of Dirnctoryg may, at any tims, Iovy additionat

e et

tenls in Iike Oraoportion; zrovideaq, hewever, thae the Annual

Al
AfS0sEments TRY not te incroaged zbove the maximem in the firat yvear, i
1
SRrilon 8. g 2 0f Hon-Pacmane o f ASsesamentg: Bemndiog of !

& “_w"Mhﬂ.mn__~4“__,_,~.w-~m~,,_h_m__-_awﬂu_

ANy ASRcunmentg which are nox paid when due shall !
Linquent. 1g¢ the Assessment ig nat paid within ten 1
t
|

rter the due date, the Assessment shall baar interest from

the date of delinquency at the rate of eight (g3) per cent per annum, '

<

and the Asscciakion may bring an action at law adainst the Owner personaliy

Cam emed el



[RSUUV————— - e e - e s e -

i

:
K -’:c

. ¥ SR .

i developer pricr thereto. Bxueph as provided herein, no iand or imprave-
aencs cdevotoed to dwelling use and no undivided interest in the Jomrnon
Avoe ahall Le oxempt from said Assessnents.

;

H

ADMI

. somtion 1. D =;&nnihi]' *’imr Ndmipintration. Gubiaest to the
provisions of Saction 4 of this Article Vvil, and except as otherwise

} . ; . . . . . .

! reasly provided, the administrstion of Largo Villas, uhe main-

;

i tonanoe, tepair, replacemant and operation of the Comnon hvea and

:

; those acts veguirod of the Ausoriation by the Dovelopment DoOcuments

1

i
ehall bBe £he responsibility of the Assosiation. Such administration
shall bu governed by the Aae and the Dovelopment Nosuments.  The
duties and powers of the Association shall be those sob forth in
the Development Documents, togrther with thone reagonably implied

! to effect the purposes of the Asusociation and the Daevelopment.

‘ duties and pewers shalil be exrreised in the manner provided by the

: povelopment Docunents.

!

t . : i

' Secticn 2. Managoment Agreements. The Association shall
enter into such minageonent agreemcnts ag @ay be necessary or dse-s

‘

the odministration and oprraticon ol the Developmetnt.

)
Such momagement aqreaiments shill be entored into purstant O &

I

: regoiution or resolutions duly adopted by the Soard of Divectors,
each o0f which sphall provide chorein: tho compoensation Lo be paid,
the term hhervof which shall not exceed tarce (3) years, the mannoer in

El

1 .

i which and torms upon which same may be germinated, and such other

f matters as way be agroed upon which are not inconsistent with the

: trmrms of the Dovelopmont Documents.  Buring tais tonure, the Persor

or agency with whom the Association contracts for the adminl stration

and oprcation of the Development fzmnetimas referrod to herexn 4s

tho "managenant wjent”) shall exercise all the powers and shall be

responsinle for the performance of all the duties of the Aasociation
as provided for in the kot and the Developmn&t Becumerts, ax cepiing
rhose powors and duties specifically and exclusively agsigned to the

officers, directors, or members of the Assnciation by the Act or the

.

- 16 -
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obligated g bay the sams oy farecloss 1ts lien A4ainst such Qwnerty

Pesidence, jp which evepe inrﬁfﬂﬁt, Costs of gaid action and athrhg;'H

2gual tn tuRnty-throe (232} per cent of the principal anount

sh.all bo adgdgeq to this Attt of sych ASZagamontg than dus. Rren

agents

fiin Perscnally fpp coilaction of such chargus ag A dieing

vl farecicze And aforesaig lian in tye SAKe mannor ag Sther liang

The lien provided for ig .

shall ba ip fivor of the Associatien and shall La

-

lio Association, acting on

[

for the Lenufie of all othner Owner

LeRaif af kap owners, shatit Mave Bl POWRL L0 Bid op ehe Residence

esare gale ang -o EIs b B 2 held, ieasn, mortriace and

ive or 2therwisao esncape liabiligy

0 Ownor Py W

the Zeommecn

¥

for the Ass Teats provided fop hecnin by non-use o

Arca orp azandonment oL hig Residence .,

SCtlan 9, Brigp: The licn for the HN0SEments ag
Solegamn BT

provided in tnis Article WT shalz be prior ang SWUperior to all Gther

Licns excopt anty (3} ad valorem tuxes and (b) a1 SUNS puid on oa Fippe

deed to Secure dobt of Fecord.  Phe Sale or trang

shall not aifact the Assussmonts lien; provided, Rowever,

that the salme 2F transier of any Residensn PUTSLaUnt ko the foreclosure

irst mortgage theraon, shail extinquish the lien of such YTV o0
£l

(8}
Fie
£
m
P
i

%0 the pavments thercon which became due Frior to such sale

ments
sidenne Sronm

T @hall reliove such

QX wransfer NOOSale or by

ASSGSAMORL 5 thersafsne hecering due or from the liep

211 Recidencos in the Dovelap~—
I

AssnEgmonts Craated hoerein urtil each is
AAther Owner; pPraovided, however, thas all
thn Revaloner ang not so Convered by it shall

fuch Aznessmantn at such time ag the Developer

ctha Loevelopnuent po the Assaociatian, wheraupon

Lo lupesed At SUCh rates and on socoh terms and

e applicable to all Residances canveyed by the

. P " TR ot e e e et et |




P

sxperience adudpuate for

Cr3on as the

and snall be bonded in
reguire.

raasonably

managemont agrzement, o

This managemncent
Aoard of Direvctor

ei

zuch amount as whe

r ay

5 shall determine,

manggemant ol a Deve

Noard

prior to the expiration or

211 be

[

oi

a respoensible

Divractoxs

hav.

asha

ng

opment of this type

11

terminakion of any

zonn thevenfter as may be reasonabkly

sracticable, the Association shall enter into a new managemont agrees
ment which shall bueoome aporenive immcdiately upon che oxpiratio
ipakion of the precoding manaqomant agroensnt or at the carl

thmrea

currently in efluoct shall Y uade available Ior inspaction

(raninrs, @Ach

scection 3.

of whmin ¢hall be bound

fLtar. Copres of

b-.

th

Liwitation o' Liabliity;

ch

fited 11 3¢

cment

Agre e

by £h

¢ torms and conditions

Tndamni

tor
now
i

any ofificor or

Gwner £
purformanse of his
mal franance
07 the association shal
Cimponed upon
he a party or

oy having boen an

sebolemens whethor or not he Lg an offienr

the tine

at

TARNSE wioVa

faasancn or malfoasanve
that in the svent of a

only waun the Bourzd of

bursemnent a5 being fox

stion 4.

injury or damage caused by any

for injury or damadgo caused by

duties

stancing the duty of the Assochation to maintain, ¥

pair and re-

n or
iest

Al

thereol.

ication. Notwith=

place parts of tho Comuon Area, the Association shall not be liable

ructor of

&

unless due to
dlractor.
1 b indernificd b

Fim in

in which he may become

cfficor or direct

and lrabilities

{for injury caused by the gloments, Jwners or

Lhe Assaciatlon

other

b

liable

PersOns,

to an

latent condition of the Commen Area

noy

e
i

such officer or direchor in tha

he wilful misiosasanes oX

vach

voshoe

and liabilitvies, including attorney's

or of

Or

AT

4

Ouners against

incurred,

¢ficey and directov

involved by

A

raasonally

[k

myp Adirector be adijudged guiley of

in the perfoximoen:

tlament,

0vs

APRTOVSS

such

sartle

al

conmecticn with any proceading to
reason O

spciat 10T

Lhe £5

except L

wilful

oy any

et

sociatio

n sach

Wlge

the indomnification sha il apg

the best intercst of the Amsaciationr.

. * :
anything contained hereiln to the cantrary,

- 17 -

Adpiiniskration by DoevelaneT.

Notwitlstanding

the Developer spall be




adininistration of the Developmont ang the »

tion will pab beyin to Eunction through its other members until s

5
-

Crer 3hall have Conveyed ninety ($u%) Per cent of the Residoncasg

#2Live purchasers or same or such

ha Covoelaper g the exarcige of its sole discronion a
. .

L

Lation by the

al the Developmant deliverad to the Assoaia-

all bogks and accounts which sitali be in balance.

2 duties and povers of the Assculiation, includin;

Civoctors, as stecified in S Ocvelopment

3

Docuaments, shall be perforned by the Bevalaper and/or a management

empiaoved by the Duveleper on oehulf af the Asgociation (ag
E0Yy b4 !

ion 2 of this Article VII and asg harein BXprassly

srovided in Secei
autherized] at a ra=e of comgpensation which, under the circumstances
aid In ke sole discretion pf the Developer, shall be reasonuble ip

ATOunLt.  Such compe Sation, if any, shall be paid as a recurriag

Couron Zxpense of the Association and out of the Annual ~Ssessments

tovided for in Article VI hereof and not in lieu thereof or in

cdidition theroto.

LICLE vrIr
e oz etd

58S

INSQRANFE AND CASUALT¥ LOS?

Insy The Board of Directors shalil have

Tancon.

“heauthority co and shall obeain insurance far all of rhe inee

o

ption of improvements

Ale lmpraovoments on the Property (with the

ind bottorments made Sy the respective Ownoers at their expencge)

ACninsk louy or damage by fire or other hazards, including extended

for wandalism and malicigus mischief, ia an

Py

-’"-”""l.‘}f@'fjxl’ and CC“JC‘L‘JQF}

Lo cover tha fyll roplacement cost of any repair

T rrconstruction in the event of damage or destruction fronm any such

fazZerd, and shall also Gobtain a public liability policy covering all

T

Tonmen Areas and all damage or injury caussd by the negligance of the

anznciation or any of its agencs, which publiice liability policy shall

© e e



cts bodily injury and Troperty o

al reast  single limit ag respe

promiums for iasurance shall be Commorn EXpenses. ALl sudh

Lnsurance coverage abtained by the Beard of Directors shall be writhen
ia the name of the Assaciation as Trustes for each of the Residence
Dwners in the pereentages of undivided interest in and to the Comnon
aren as provided in Avticle IIL, se~tion 3 hareof. Such insurance
ahall be governcd hy the provigions heyeinafter set fozth.

(a} ALl oolicics shall be written with company licennoed

o

)

co do business in the Szate of Georgia and holding 2 rating of "ARAT

or better by Best's (nsurance Roports.

(L) ALl policics shall be for the hemefit of the Ressdenoc

Awanrs and thelr morhtgagecs as thelr interests may appear.

(¢} Provision shall be mads for the issuance of a carti-
ficate of insurance Lo each Owner and his mortgagec, Lf any., which
siall specily the propovtionate amount of nuen insurance attributabdle
to the particular Owner's e LGunS .

(@) The originuels of all policies and endorsemants thereto
shail e deposited with she Insurance frustec which shall held thom
sukject to the provisions of Section 3 of this article VIIT.

(¢)  Exclusive suthority to adjust Losses under policLos
nercaiter in force on the Property shall be vested ja the Board of

providaed, however, that no mortgager having an interust in

cuch lagsns may be prohibleed fFrom parvticipating in sostlement N30~
tiations,; Lf any. tolated thereto.

{f) 1n no cvent shall the insurance coverage olztalined and
maintained by the doard of Directors hercundet be brought into contri-
wusion with Lnsurance purchased by individual ODwners or thelr mortcages:

(g) Bach Ownec may obrain additional insurance at his own
expense; provided, hcwager, that no Owner shall be entitlad to exercase
his right to saintain insurance coverage in such a way as o decraase
tne amount which the Asgociation, on behalf of ail of the (I¥ners arad
thair mortgigess, may realize under any insurance policy which tha
Board of Directors may have in force on the Property at an’y particular

time.

{n) " Any Owner who obtains an individual insurance policy



QTr?

- F S

",\
~

COVRIAnG uny TOrtion of kpe Property, otner than improvements angd
bettormentg nade by sych Cwner at his exXpense and Personal prope:cy
bulo1;ing Lo suoh Uwiter, shajl b required to file 4 Copy 0f gueh indi-
¥idual peiicy wisn the Baoard of Directors within thirey (30} days aftay
2urzhagse of ggen insurance,

LY In shall pe the responsitility of each individgyag Cwner

his own expanse and as he sees fit, titje insurancas,

Tiky insu:ance, theft and other insurance Caveorine

rovemants, botbermontsg nd personaj preperty damage ang 1oss on kis

BT

ndividg

()} The Board of Diroctors shall cenduce ar apnual insuraaes

include g replacement: cose Appraisal, withioug Laspnos

a3 depreciaticn, of all insurable inprovemen e on the Property (with

of leprovements and bettermenty ke by the f2spoective

Swnoers gt their expense) by one op moTre qualified persons, at lagse

¢ <« Jqualified building cout asitimator,

&
b
5}
tn
X
&
=
ul
>
Fu
H
:
-

(2} The Board of Directars shall pe required to make 2vory

feisonable af foprs to socure insurance policics that will crovide Che

fullowing: {1} a waiver of subrogaticn by the insuror 35 Lo any cloims

“lalast the Hdoard o Sirectersg, itg manaAgrmen e agenk, the Ownorg and

cheir Toupaceive SeIvants, agents and quests; (2} a waiver by the insurer

of {es right to Tepair and TRCONStIruct ingtanmd af paying Cashk; (3}
FoErovision that snp master policy on the Property cannet be zancelliag,
mvalidated or suspended on aceount of any on2 or more individual

Lhat the mastor POlicy on the Proparty cannor be Cancelled,

Twners: (4)
invaliflaced o suspended on account of he “anduct of any director,

CLr or amplaven of the Azsociation gr its duly authorigzed Manager

withous a sricr demand in writing delivorad to the Association Lo cure
“he defact apg the allowance of a Teasonable tige thereaftor within

be cnrad by the Ascociation, ity danayer, any

O @wrogagea; and (S) that any "orher insurance” clause in the

ASter policy exeluda individual owner's noljcies trom consideration,

There shall be no judicial parti-

of khe Property ar any part thereaf, nor shall the Devaleopar or

- 20 -
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R

a
Lt

LS

7'3
A

any Porson soquirling any interest 1n the Property or any part there-

6! useen any such judicial partition until the hapror of tha con-

ditions st forth in Section 4 nf this Article vili in the <ase of
damasze or destruction or unless the Proverty has been removerd Ifronm

the provisicna of the hct as rovided ip Article VIIZ, Scction 3 horeof.
i

(a} All insurance policies pur

Spetion 3. Insurance Truste

cnased by and in the name of the Assoziation shall provide that pro-
crvds covering Peopnrty losses shall be prid jointly to the Acsociation
and a Trustee waich shall broa bank gualificd and elected by the
Ansociation.  Dmmediakbely upon recaipt by :the nssociation of such

seistion shell endorse the instrument by merans of

proceoeds e D

2 NS . o

wEish such nrocceds are pald, and deliver or cause cuch instrument to

bee delivered te the Insurance Trustoe. The Insurance Trustes shall not
be liaple for vpayment of premiums, for the renewal of the sufficiency
of tho policies or for the fallure to cnllect any insurance proceeds.
Ner shall the Lasurance Trustee have any obligation to inspect the
Property to determine whether a less has been sustained or o £ile any
~iaim or cluaims againss any insurexr ov any other Person.

(L} The duty of the Insurance Truntee shall be o recoive

proceeds delivered to Lt and to hold such procecds in Lrust for the

benefit of whe Owneys and their mortgogecs in the follawing shares,
which shares need not be set forth in the reecords of tho Inguranco
Trustee. An undivided share of such proceaeds on account 2¢ damagu or
destruction to tha Compon Atea shall bo hold in trunt Sor tlhe OwneTs

in accordance with their respective percentages of undividecl interest
in and to the Common Areca as providaed in Article II%, Soction 3 hareof.
Procecds ar account of damaqge or destrastion to Residences sshall be
wald in Svust for the Owners of the damaged or destroyad Pesidences

in prnpurtion to the vost of ropairing or reconstructing the damaje

mr dostruction suffered by each such Owner. In the ovent tlhat a
mortgagoa andorsemeant has beon jesual as to any particular Residance,
the shere of suca Rosidenze Qwner shall be held in trust fox such Dwner
and his morcgages as their interests may appear.

(¢} Proceeds of insurance policies received by the Insurance



A
2. 4

Trustee shail be dishursed as follows:

(L) 7 the dameas oy destrucsion £5r which the DTroce

Are patd ig

ANY Drocowsds temalning a

vable join

o
o

i

Articia VIII, that the damage or destruction for which the procoad

Sz paid shall not be roepaireq 7 feconstructed, Such procecds shail

be dizharueg A3 thereip previded,

b

{3)  anv ana i1 dis
funds consinr of insucance procoeds
Comiination theraos
whatsoovoer sholl pe

T oand Abested by the Svore

R damaae or destruction 15 tg be

ot destruction w

o rreonstructed, said cor

DU Seien by Lo omade by the Insuranee

or deskriok;

nstrucked, gaid

O on bohalz o the mortgagece “nown
the largect lntereste in or lien yzp

the Incura

Such amcuncs ag may be specifiag

<L the Association signed by the Pres;

Teconstriuctad, all SREENRSEE OF thg
Be piald and the remaining broveads,

“lilred far such Purpase, shall pe

fter defraying the expenses oyp

Ownars, remittances to Rosidance Qwnors and

Ely to them. This Covenant ig

-
L3
e

nds

REYRRGE for suenh Cepalrs op reconsiruction as hereinafter

9f repairsg op reconstruction shal; be dis-

or

E ol any mECtgages nf 4 Residence andg M2 be enfurcmd by

S ditermined, as provided in Section 4 of this

5

-

rsements of fuadsz, whether such

¢ Special 4s5essnents, sales

¢ Lo be made by the Insurance Trustee

rade pursuant cg and in aceord

anca

ident or Vice

tary seotoing forep whether or pot

Tepalred or reconstructed and

1

2% to the Commion Arca oL one or

path. If epe damadge aor dostruction iy not to be

Lificate shall dircct that dig-

Trustae as by law provided, {in

Loerms of Sewtion 4{c) of this Artigle VIII.

on is to the Comman Area and is to

certificate shall 2lso be signed by

by the Insurance Trusteo to have

n such Common Area and mey direct thae

nce Trustes to those Persons and

therein or, ig the alternative

s

- ——— e

S ——
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may authorize the lnsurance Truntoo t0o make dis

merss 2pon end pursuant to such written anthorizations as may be sun-
mitted £o it by an architect or other Ferson pamed thaesoin as havindg

bren onploved by the nasociation Lo supervise such or recon-

strucsinn.

1t the damage or dastruotion is to onc or worn R

o

i

iidencas and

N

vired or resonsiructod, waid cortifioate shall also be

Iy or on bahalf of the mortjagné or mortjagens, if any, known
by bhe Insurance Trustee LO have an interost in or ilien upon such

wnoe ar Residences and may direct rhat disbursements be made by

the Trsuzanoss Wrustee to such Dareons and in susn amounts as may be

Leri Eperein or, in the altornative, sald certificate may authoris

e Tpourance Trustee Lo meke dichurssrents upon and pyrsuant to such

written authorizations as may be -tod to it by an archiltect or
athor Person nomed thereiln as huving lwen employed by the Association

to supervise such repairs or reconstruction.

Ihe grance Trustee shall not incur any Liabili Lty to any
Cwner, norigagee or othar Person For any disbursements madle by it
pursuant Lo and in accordance with any such certificates oOx writien

auchorisaticns.

Someion 4. Ramage and DUSnrultion. (¢} Dmcdiate by after

the damane oy destruction by fire or othcr casualty to all or any part

of “he Propnl sovnred by insuranse wribhten in the nane of the

sty autnorinad

jol}

Ansociokbi , ¢he poard of Directors or ils

procead wieh the Iiling and adJ

itmont of all claims aritsing undes st

insurance andg obtain reliable and Gotailed estimates of the ¢ost of

repady or fesopstruction of the damagrs or destroyed Prope Thy.

or pooonelruction, as used in this paragvaph, means repair ing or re-

the vroperty to substantially the same conditlon 1in wniieh it

axiszed prior o the fire or othor casualty, with sarh Ros idence and

the Common hrea having tho sams verticsl and hnorizontal soundarias

L) Any such damage or dostruction shall be repalocd or

reconstrucind unless one undred {(100%) per cent of the remtal vote
of the Assosciabion shall decide within sizey 1450} days after the casu

not to repair or reconstruct. I1f, for any reason, the amount of



the insurance proceeds to be paid as a result of

&

Eoraliahle ang detailad estimates af tha cast of rapai -

GEoracensiruction are not made available Lo the Asscoiarion wiiliin

after the casualty, then sueh periag

SH2I1 e 2xcaended urtil suych infarmating shall Le wade avallable

fopTovided, howevar, thac Sald axtension of time

2 bthe Agsoc

d ora hundred twanty {120; days

A0 Bvant excec

[
cr
-
Ly

fali have any right to Participate

[ 2
{27 In the cvent that it is determined by
Lhe scrihed abavs that the dq: or destruction shall noe

O reconstructod, thes and In that eveps {1} Ehe Proparey

undivided intaresc in the Froparty owneg in conman which

LU onach fResidenco Cwite'T shall be the percentage of undivided interese

T ownud by such Gwner in khe Conmon Aran, (3; ANy liens affe

Y Wit v

the damage or destruction shoell be ropairadg

cremed £o he owned in cemmon by the Residence Ownmrs, {(2) toe

ing any cf the Residences shall pe decmed to he transferrad in acenrd-

the existine Priorities to the percentage of undivided inp-

terast of tha Residence Qwnor in the Sropurty, and {4) the Propersy
Do subject te an aCtion fgr partition at the suis of any

@nce Jwnuer, in whieh event the net proceeds of sale shall be

to the Insuransa Trustee., Said et proceedsg of sale, togoether

-
1
—
-
[oal
T
0
0
]
1

Aroceeds of the insurancs on khe Progeriy, sha

cae fund whieh, after paymont of all mupenses of the In-

“oo50AlL he dividgeqg amang all the Residence Qwners in

equnl to the oercentace of undividoed ipterose Gwned by

YopPercencage
the P’]":.")(!I‘t‘/, ().E-‘:UZ‘ fir:;t z'za‘finf;
b K ey g

Aesldencs 2uners, o the extunt sufficienc for =he purp

the undivided interast in the Property owned Ly each

Dlslursananta Lo suach Cwners shall be made as

Residenen Cwnievy 9]

~

grovided Ln Szotion 3 oof this Artiele vIrg, The faregoing provivsion

3
2L this Sectsien 4{ct shali A0ply onlv as lang as may he Agcussary to
%

COmply with tha applizable provisions of the ACt.  In the gvent thac

&y

Act should he Aereafrer amended 56 as to 2liminate thn necessity of

T T e e e

ose,

f
1
t
[
.
;
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Cp L,

cuTninating L Developmenl Upon deteormining that the damage or de-

%]
2

Secizion 4 {c) and

straction shalli not bhe rrpaired or raconsturcred, th
such other provisions heresf as may be necessary o its ip lemnnitation

spall be deomed amended accordingly.

3
or

poniy and lconstruction. (Y I

“o damage OU

ruction fov which inzurcnee proceods arc 2aid to the Ingurance
ar recanstructed and such proceads are ool
thernof, the Boauvd of Diractoxs shall,

o

3 hereol, and without & vote of Lhe moem-

af the damaged

bars, Lovy o Special Assesaunoent againak all ODwne

and apainst aill Dwpexs in the case of Adamage to the Cormon

Ly, dn osufificieont amounits L0 provide funds to oay such excess cost of

raditional Assesspomts mey be made In like

repalr oF recenstruc

.

wanner at any time during or fpllowing the complation of any repaix

or rascastruclion.  Such Agsessmenty against Residenoe dwpexs forx

ooy

damane to Rosidonses 1 b in proportion te the cost of xepaic

and roconstruction of their reupective pesidenceyg.  Such Assassments
on account of damace to thue Common Ared shall be in propoviion to the

owner's share in thoe Conwmon /Arca.

(L) Any and all sums paid Lo the Ansoc ion uncier and by

vircus of thane Special Aos wants providaed for abkove Lo dexfray tbe

astimated excasy cost of te depouited

paly or reconstruction shall

yvelatinn wich the Insurance Trustec. wiher tho dayvage OF

iy the Ao

destrnchion is to ba repalised or reconstructed,

insurance and Auscessments roecolved by the Inzuranco

chall e disbursad as provided in dcction 3 of this ort

a0 vinmnr Booairs.  (a) Notwithstanding the

te.

e

provisions o8 this in che event of damago by

che Common Arca or a skhafle e s it
|

azhor canualty to @

oy Lnsuranze writton in the namez of Lhe Asgociation, ard if khe in-

surance procesds ionitially oftared or paid therefor ays ey than
ks

one Thousaad (51,000.00) Dollars and the sstimated coat of

such damage is less than twice the amount of such procecdy,

instrument by maans of which such proceeds ave paid shall b endoracd

-
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by the Insurance Trustes and delivered to the Association and th2 damage

irad in accordance With kie following provizions.

#9e¢ ig conflined ta the Comman AU, sush ig~

sRlanes procecds ghall be usad by Ehe cogt

is Inss than &ha amigp

of b vrocireds, the excouss shall be rotalined by the
ALa& i ion duly aucherized avent and placed in the IESerya

Weinionancs fung orp such other fund as WAy be establjshed

FULRC o2 08 proveding faor fhe aintenance, repair and renlacement gf

bhe Area. I the cast of SUCh repairs coxcoeds the amount of
swsh such axenss may be provided gubijecl oo

YV, Sentica 3 nereol, eliher Ly means of i

Artialio

without a vote of the sembors against

the Heard

raporhion ko eash Cwner's share in eho Common Arex

an appropriation fram the resorwva maintoninece Zund

of proviziing

W fund g May Do weotabliched for the

LU the maintenance, repaic and reglacement 9f the Common Acoa as Lhe

Fard of Directorg in the exarcise of its sole dizcresion may dotermine.

(e} If the damage is confinad to a siagle mesidence, such

clnsuranoe procoeds shall be uged by the efssociation ra

5. Tf the cost of SuTh re

such g

WGUnL of such ircurance proceeds, the excess shall e padd jointly

o re

o the Gwner and hig Mertgages, i any, wio May use such proceeds as

I the cost of sueh rapairs
such excess shall be provided by meane of

by tho Poard of Directers, subject o

Article ¥, Saciion 1 hereaf and without 2 vote of the mombers, against
the Jwnor of ehe damagad Residence. Payanntys for tonairs provided for

(¢} shall be aade only after all such repajrs

ed and approved by the Afsociation, the Owner and

its nortgages, if any, which approval shall por be unreasonakbly

withaeld,

CONNEMUATION
Sk O

Sambiy z- o Gencral.  Whenever all or any part of Pruparty
oG -

TGE the amount

P
'

f

S
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AR
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e power of condernation or

wall pe taken by any authority having t

cainene domein, eoch Owner shall be entitled to notlice thereof and

to particinatien in the prozeedings arless other-
wise prohibited by law. The award made for such taking shall he payable
tn thoe hssociction 1f suech award amounts to less than One Thousand

(R1,000.00) Sollars, and to the Insurance Trusten if such awaxrd amounts

to One Thonsand (81,0600.60) pollars or morc. Unless otherwisg provided
by low ab the time of such taning, any award made thoeralor sshall be

Jisbarnod oy the Assoclation or the Insurance Trustec, as the caso nay

bho, as hercinafier provided in this Article IX.

“ackion 2. Comnon bTed If che taking is eonfinad to the

—~

Cempon Aroa sa which dmprovoenents shall hove been construsted, and

,..
£

al: least sixty {60%) por cont o the toral wote of the dssociation
shail decide wi-hin thirey (30) days after such taking to replace

said improvements or anmy part tharecf on the remaining Land included
in the Cesrnon Area and according to plans therelfor to be auproved

by the association, thon the Board of Directors shall arrange for such

ronlaconent and bhe Agsocistion or the Insurance Trusteo, as the case

may e, snall disbuorse the procacds ol such award in the same manner

roquired to disburse insurance procceds whevae damage Or destraction

£o the Common Area is to be repaized or reconstructed as provided in

subject, however, to the right hozeby reseyrved

ciation and to be exercised by o Majority on the total
vote thereo! to provide for the disbursament by the Insuranch
Trustee of the remaining procecds held by it {after payment ©

coscs incident to such replacement, including all expenss of the

Ihsurancn Trustecd oo the Owners or any one or more of them in amountg

cs of undivided interest in the

ionata to their perecentd
Common Area as established hersin, which disproportionate amoeunts shall

corres

pond with the disproportionate damages sustained by the Owners,

or any ane or more of them, as the Associotion may determins hy a
4ajority of the total voie thercof. If at least sixty (65%) per cent
of the torai vote of the Association shall not decide within thirty (30)

days after such taking to raplace such improvements, or I che taking

.

-27 -




whict

Area on

15 confined %o the Common

vonstoucted, then

Lieavs

the case m oo, zhall digsbuorsa

nereinabcyn wravided for Ehe drs went of the
L all cogty incident tn pn

s including ks rijhy presecved to the a

tue disiursenont By the Iasurance Trus of t
neld by it “cLspropertionate amoun

taking La

» ax hereof, whether

rts ot

,

M, Or rart

Reciden ane

cludad in she taking any part of ihe Conmien Aroa,
Loy & covel and na 5, including, W

of Lhe parcantages of undivided interos
the Common Arva, shall te hundled pursuant to and
the of all Cwner: (or such lesser number o
o v the act rurpote ol altering
andivided intercst of the Owners in the Common Are

Wily rezordod amendment Eo this Declaration. In ¢

sha e recordsd within sixty (60}

aAmendmen:

e dcemed £0 ne and shall be tre

no improvements shall
“ifm or the Tasurance Trustes,

the proceads of the

-~
naves

an

emaining procecds

clacemzne

he remaeining

Fa
(SN

cludes one or mOra

or nat there is g~
then the award shall
ithout iimitation,

CGvne

¢ of the

in accordunce

v

DA

L Qwn As mny be

the prreantagern
) expreszed in o

he event such an

award in tre mannar

Broceads

days after suchk taking,

Jted as damage or

shull net be repaired or feconstructed, as provided

in Article VIII, Section 4 hersol, whereupon the Development will pe f
i

tarminated in the maaner therein prrscribed, unless then otharwise
yo- . i
Providad by law. ;
)
R . i
SRTIOLT M '
I — i
USE BESTRICTIONS ;
. i
sesident Purnoses ALl Residencasy contemplated i
10 the Zovelopment shall be, uand the same herchy are, restricted exclu- i
i
Siveiv te sidential vge, g such Residencos shall be o¥ naw con- |
i
. . i . . . . H
dtruchion coiniod together by common foundations. No stoucture of a f
:

M@Eorary character, trailer, basement, tent, shack, carport, garage,

a Mesid

cutbnilding

Each Reside

Cnee on any pertion

Tty at ary time, either temporarily or permancntiy.

nce ghall be con-

a3
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Aen(r )
gt
vayed 3 a separately designated and legally described freehcld estatc
subject Lo the terms, condisiong and provisions hercof and of the hot.
Sgcricn 3. Zonstruction and Sale Poriod.
7
any provisions contained nercin to the contravy, it shall pe cxpressiy
vermissiblie for the ioper or the builder of said Reosidences to
maintain, during the poeriod of construction and sale of said Recidenno:
and upon such portion of the Preperty as che Develcpor may doen pecessa

such facilivies as in the sole opinion of tho Developexr may be

reasonably reguired, convenient or incidertal to the construction ond

uding, but without limitation, swuorage

pe
3
QO
-

sale of saild Resideonce

v

areas, congtruction yavds, gigns, model sesidences, construction

25, sdalus ofiicns and businens officos.

Sccrier 4, Animals and Doern. No animals, livestock or

poaultry of any xind shall be raiso2d, bred or kept on any part of tho
Property, except that dogs, cats or otber househsld pets may be kopt

vwness Lrothely respective Residences, providod thax

they are not kent, bred or maintained for any commercial purpose and do
not weadapger the health of or, in the sole discretion of the Board
of Diroctors, unraazonably Zisturb the Owner of any Residence or any

roesident Shersoi.

N advertisin

<t

and

Seetion 5.

signe, billboards, unsightly obijects, or nuisance shall be erccied,
pluaced orx porpitted to romain on the Property, nor shali the Propoerty

wiiehn may endanger the nealith

o used In any way or Do ALY purp
cf or unreossnally distacd the Owner of any Residence or any resident

siness activities of any kind whatever shell be conducted

LR

in any Bullding ox in any portion of the Property, nrovided , however,
the foragoing covenants shall not apply to the business activiliss,
signs and billboards of the Develepar, its agents or azsigns during

the construction and sale parisd.

: 5. Clothaslines, Carbage Cans, Ete. All eguipment,
§orDagn cans, scrvice yards, woodpiles and storage piles shall be

Fd

kapt sarecnad by adejquate plancing or fencing so as to conceral them




Betobe allowed g nreuglate theragn ., Ha cl&th@ﬂiinas shall by Al lowad,

. Extepl in the

SoAand Otiap Lowmmon Ap
T R RO Araa

mavdivicdual Datia adjacent Lo a Rnﬁfdnnce, no planting 3r gardg”ing 5k

L done ape noor S Wa i1y ahag i b2 erocnag OF MAIntLined

SHIR AS aro

LA T sensLruction of thie BuLidans incated tharecn or 38 apnroveg

fheir desiqnated fezresencatives, Exgaopt

the Qwners ol Rzidences Qre

Aany of gajid

the patiosn ALcurtenant theresg,

. b FOmAY Do allowed by the poara Gf Directors or

Tt is exprussly acknOWlﬁdqod Ly all pareiopg Concarpad

that this PACAIraph is for the nutual benciit or 411 (wnars in the

iepaont and s for ghe pPreteceion of zaiq TWnorcs .

35, Mo oxterigr televizion of

o any sort shall be Placed, allowed Or wmaintained upon

tho imp:ovnmnnts to be upon the Prone::y without

i

and suvthorization eL the Board o

L&

BIlter antenna Sy.stem, shouie 40 such magker

ultilized and requirs any sucp exterior anternna,

fosidenceg, Eritire Residences Ty he

i

ot Ior less than six (6} months and

QECUDARCY 2 oAt lessee and hig lomediate Pamily or asg

2y b8 spnreoves Or otharwyisg provided for by the Bcard of Directors,
NYronn may be tinted and po transient Tonants Accomodated. Thig

2 shall not 2ol howover, g any leasc or leases whioh

Ay b entoreg into Ly the Developer,

SRPICLE x7

4,

BES 2NN HORTGAGES
ASALINICY

Sales ang Ledisies, Rizhy s First s fusal. In
Tt ey Rt el RS FEREUSAL

srder o agsyre 2 community of fongenial Cwners and thus protect the

- 30 -
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i oo

value 0f tho Residonsoy, tihe sale, leasing and mortguging of Resi-
dencos By any Owner other than the Developer shall be subjoecue to the
following provisiosns, =o %ong as the Property shall be owned in accards
with the terms and conditions of this Declaration and the Act,

(a) iee bo Asnociation. A Pesidencn Cwner intaending R0

meake a hona fide sale of his Residence shall give notice in writing
re bhe doard of Direcvors of such intention, together with the

nape- and address of tho iatended purchaser, the terms of the proposnd
teapsaction and such other information as the Board may raeas onably

rOQuUAre.

(h)  Rltorpstives ot g s'dulnklnh. within thirty (32} days

after recnipt of such notice, the RDoard of Directors may (1) approve

clye bBransackion in writing, (2) fall to reospond, in which event

trannaction will be deemed approved, (3) notify the seller or lesso

1A writine that the Association will furnish a purchaser approved by

the Board of Dizeaot who will acseput the transactlon upon LOYmG ab

Favorable to the sellor or .essor as the torms stated in =he notice,
oxcrpl that a purchager or lesseco furnished by the Association may
hawve thirty (30) days subuequent to the date of such notice within
whiah to clese the transaction, (4) notify the selicr or lLessor in

writing that the ation will purchase upon the same teras and

to smll or leasce; provided,

zonditions upon which =he Ownor propos

jon shall have the right of market valun ap-

nowever, Lhab bho Asnooia
praisal.” If the Aszuvocliation aleahs Lo exorciae the right, it shall
S0 notify the selier or lessor in writing during the stated thirty
(30) day perind in which eovent additioral days shall be allowed to
£

 If the Association finds that the offering first

obtain the apprad
eported to the Association execoeds one hundrod twenty-five (123%) per

cent of the avpralscd market vaiuve, it shall hava the furzher right

-

o)

™

(hut nst the price and terms

v obligation: to compel arbizvation

wpon which it will purchase or lease. The guestions shall be &bmicred
) s

and aw.rd made puvsuant Lo the Georgia Law of Statutory Arplrzration
snd award (Ga. Code Ann Ch. 7-2) as the same may be in effcct at the

time of arbitration. Arbitration shall be a vondition precedant toe any




ULt or Litigation Sonlerning price or terms of sale or leagu.  71f tha

Statute e ropealed, the Associakion maw apply to the Superisr Cours

tho coure fay impose |

Appraval by ophe Hoagd

e

AR Eele shall pod CunsLitute or he

rreorded in sho QLffL

S8 Thoaeham County, Goomy

-

in reed fuaiin er for waluw, rhe nolder theruor,
Uhiecn ol oseh 1nterest: through whataver medys, op
therein contained, shg

dinpose of anid inter

Aasidonce withoys off

above provisions, but e saller

erberad the ourenaner “hali kake subject eo the

NOo Ownor may ma

thorein withage the appraval of

20 vwner, a sank, invuranon

and loan AFsNcLlation gr 4 cérporation or Diartnerc:

e broker, whone DTiRL in makina ape
f t H J

Bltoemnn s ang Servisiat of 4 e with and op hehal

lznding institution to purchaz=r and sy=

T Lrckor Fhall be conclingive evidence of g

irtent to Place any such Morfgage with ape or sue
stitulions, whother er act such commitment is ule

The apprevsl os any mortcagere ag provided above m

“Maéaﬂ. Should the p

Lreeable at ghe instance of 2ither rarcty

0f Direciorz of

4 waiver of tha

for such consent L ApRrovial ko any furkpee cenveyance,

by the Zoors Shall be in recordaiic form apa shall to de-

ce af the 2lark gr

cuidence af any Cwnor

oA first mertaace or de od Lo socure dopt #E Bocurity

upnn becominq the

il have the unqualified
o5t and the foe
zociatian, nop-

ahall ctherviue

Declaration ang

rtoage nis fosidence

the Roard or Directcrs

a fedoral Savings

SuUCh morejage is che

L of one or suCh othesr

of a "pommonont commitment” from

n mertqage Fron such

ich mortaasa brokor'sg

R other lending ia-
imately fulfilled.

ay be upon conditions

T A vt et S ARy o — L

¥ R



A

determined Hy whe Board of Birecters or may be arbitrarily withhold.

Senzion 3. Vold Transacticns. ANy 3d4ie O mOItygd

age which is

rot anthoarized pursuant to the terms of this Declaration shall be void
P

unless subzequently approved by the Board of Directors.

B

Eremection fvam Besnrigticons.  The (oregoing roa-

strictions against selling and mortgaging of Residenczes as sob Jforth

in this Articias XTI ohall not apply to the holder ¢f any promissory note
sncured in whole or in partt by a duly exccuzed and recorded deed to

s crument which

socure dabt, sosurity deed, loan dood or other si

sreataes a licn Proporty bo owrneed by tho

af one or more

DJeveloper Lamie, 19y Lo

fosidencns at oa Foreclosure of any such instrument or ab a sale of one
or moze Sesidances under power contained in oany such inctrument, nor o
any othor Person who purchases such Pesidenes or wesidences from the
Purchaser at Foreclosura or at cale wnder power, except to ultimate pur-

chazners of individual Pegidonces whn occupy the same.

6%

(LA L1
TN

Goction 1. Endovioent of Cormon 4 . Every Owner shall nave

a right and 2axement of enjoyment in and to the unlimized Common Arca

(uc Jdistilnguishued 1 ited Sommen Aroda) and such casenent shall ke

appurtcenant o and sholl pass with the title o every Kesidience, sub-
joct to the fallowing previsions: (s} the right of the hoard of Dircero

to limitwhe number ol LHak omay use tha Commorn Aroa, and (D) tihw

&

right of the Board of

=5 suspeznd the voting rignes and right
t5 une of the recreational facilikies by an dwner Lor any period

vemains unpaid.

during which any fssesgmont against h
Any funers may deleogate, in occordance with the Dy-Lawn, his right

family o7 his

of enjoyment to she Common Area ta the membozs of

tenants who toside on the Propo

Sact . Encroachhients a SN irach Acnoe and

the Property inciuded in the Cowdon Area shall be subljoct &0oan

(AR~

ment f£or onarcachments creabted by constroction, sottling and
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enent uniess and until said eption shiall havae Leap PRereigad

Asgsociation or Other .

oY paying or arranding for vaviment ko the

Assacisticn or Associations for Ehe benefit of itz mo

Jair and equ)

srevided further, thab nothing centained in thiu

Do duencd o irLose any ag Lrmative ohligation 4

thin Develounont to Previde anv such

dwnor or owner

nal fd:LLLtL@R, stracts, roady or wWialkways ot her than thosce

initioliy grovided by the Laveloper a0 Inng as the uge

tharewe is provided as aforesaid.  Upon she

, Lif any, of the aforesaid option, che Assoriation or Qffier

Yion Or Asucciations shall be entitled eo « falr and equitaple

based on the pro rata cosht of MEIRTAIAINg zaid
2 J

v Skrect, roads, and walkwavs, it being the

or

oI the Daveioper that a fair and ecquitable considaratian

the ase and anjeyrent of such edasament shall be paid by or on bhehalf

£ those DParsens entitled to che benefits to pe derived thorelfrogn,

¢ consideration provided for herein may be paid o the Association or

Zther Association or Asscciations ip a single lump sum or thoe pariodic
45 may be determined by muatwal agreement of the partics.,
nothe event that the parties should fail o agres on a fair and

le consideration and/or its mothod of payment, the questicn

e subimitted and award made pursuant to thae Ceorgia Law of

SErtulery Arnitration and award (Ga. Code Ann., Tho T-2) 4 the Sams
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Lo 2ny suit or liticarion concerning such
cule ho r;pc&lcd, 2ither party may apply to
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Purchase 55 a condominium Unit an possiblo ang 0
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foolarction may noet heoamended without the cennant of the Devalilopar

for oa parand of saeven (7@ years or uantiil the Developer has developed
11 the Property adjacent to these prosent condominiums, or

ahorter, and then cnly with the consent of the

wdiolning condorinium Association or ansociations, 1f any.

APTICLE MTIT

GEWURAL PROVIZIONS

3 amendment @ by Dovelopar. Aamondmants to this
EA Figats

urther identifving the

b

Guelasacien for the purpose of

cont Tated ia the Devalopment shall be made as and when the con=

of the Ruildings is complotad. Eoach such amend-

gtrucsion of

che Developer and filed for record in the

pent sharl fe
Difiew oS Lhe Clerk of the Superior Court of Chatham Covnty, Gaoreai,
at which time tho same shall become effective.  Other amendrents whach

sre auzhorized by this Declaration and the Act and are made2 pPrior Lo

che date on whieh tke Doveloper delivers manacewment of the doevelop

Fective when approved and recordasd in

o than Aszociation shall become ef
“he manner hereinabove provided; provided, hownver, bthat such amendment
shall no* #feot materialiy any rights of any then exinking mortgage

Ccwnor, ki event that such an amendiant dons

holder or Fesidonoe
affeet waterially any Tighits of any then existing morigage holdar or
Residionee Swhnor, such amendment shall be wvalid oply upon the wrichen
consent thorebo of all of the thun existing mortgate holders aad a
majority of the then existing Residence Owpers. Suaoh amendment shall
be certified by the Developer as having peen duly approeved and shall
be wifective when recorded in the CEfice of the Clerk of the Superior
fourt of Chatham County, Geovgia.

2, rowendmeont: Cthesr.  rmendimonts to this Dewlaratisn,

grher than those srovided tor in Seccion L of this Article NITT, wihic

are authorized by this beclaration and the Actk, shall be rropesed and

adopted in the {ollowing manner:

(27 Mntice of bhe subject mattaer of the propesed

amendiiint shall be included in the notice of any wmeating of

tiocn at whioh a proposed amendment shall be considered.

(b} Regoluticon. A resolution adepting a propused amend-
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.
soction , unlesy sruis e wrovidoed
grminabion net o repalr or reconstrust after casually
cysdenced by a o of the Ausociation certifying as
, to facts affocling the tormination, which corcifiszate shall bacome
! - . - -« . -t .
' p{facyive upon boing rocerded in the OFf of =he Clork of the Zuperd
| Cearn ol Chatham County, Dougia.
!
{z Condompatinn. In the evert that one O nore Rogldanc
) or sist or parts rhereot, shall e taken by any author ity having
L pownz of eninont damain and tnn consanl of ail Owners (or sush
¢ .
lesser nunber of Own 1oy waen baop seribhed by the Act for the
i 5 altering ohe perooni of undavid inmerest of the
in the Common AT Ghiall not be expressed inoan amnendnent
.
feeclerarion duly recerded within sixty (60) days alteyr such takine
ag provided for in rrticle iX, Sestion 3 hereof, rlopment shall
b wated and the Deovelcpmunt Locunenty revokod pursuzant Lo
Avtlale VIZ 4 {e) hersob, unless then otherwis? providrd by
Law., such 11 pe evidenoed by a certificate of +he Associatis
. . . . X B . . X "\
. cortifying as ho facts abtfecting the tevmination, which certificate
.

Grall becowe affective upon buing rooeriad in the 0ffice of the Cieck

of the Supcrior Court of athan Courby, Goordii.

idi Tormination. Aftor toraination ol the

gravea Lo . uhe rights of dence Owners and theis respective

movhaagees apd dloenooes sFall be decermined in the maane previded in

Soction 4 hereof.

Caerpen i i 1 i 8 X100 provisions

wo bo covenanits rurmning wich

pavt thoveob and intorest theroir: inclading,

Lut pot i.mited to, every Raesidenze and ohe appusinnance

and every Regidence Owner and o e oof the Land o

zn and AFRLUNRS
Y05 Declaration.
Go teng as Georgia Law 1ranits the

Turstion 5.

parivd during Wwiiich rcovenants restricting lands to cartai | USRS Wiy

run, it shall ba the duty of the Board of Directors to ca UsE the

covenants contained herein, as amerded from time to time, to be -
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uted whan necessary by filimg in the Cffice nf thn Clerk of the

Coiirt of Chatham County, Gzorgia a document bearing the

SoRGjority of the tlhen fers reafliirming and rawly

AR0Ltian

U be bindina an $17, and eaeh Quiez 97 g
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Developer wily
descrite aand Taunvey the Busil a =42 pe cubstantially in the form

reforonce, wade 3 PATY Ddreos.

Include all aprurtenancos therneg

wWivther or jor ssoecisi 1y szribed, includinq, bul not 1i itad to,

Ly S aoas? - 1., ,
the Ow WIS mombor

ion and his perecentage of

undivided Common Area and in the funds and a-

e the

A true copy of the By~Laws of the

[as
join
0

Agcociatisn which shall govern the administration of the Dovelopmen
P Ehibdit "D oang, Lv reforence, made a part heroeof,

cach 2wner shall comply strictly with

the Ly=fiows and with the administrative rules and regulations adopted

thereto, as cither of thae same ey be lawiully amended from

covenants, conditions and rostrictions sat

dence.  Failuce

Cr in the deed p nis e

Eo comzic winh Ay ol Lhe same shall be Jroundds for an action ko re-

Gasayges or ilnjunctive relief or beth maintainabie

L3 o Dehal’l of rhe Assoclation or, in a Proper

aroazgvioved Dwnee. Faliare by the Association or any Owner

forngoiny shall in 0o event be deemed a waiver

at, con-—

ion av sther provision of thig Ceclaration or the

remaining portions there-

t.
Sgevian 15, Perpatuitias, If any covenant, condition, re-
RSSER LSS S ook tdleies
_'4,:)&



P S e ma o n e ey S 3 Aoty cn n adbee

stroction or other preovisiosn of this Deciaration shall be unlawful,
void or voidaple f{or violazion of the rule against perpetuitiss, then
uTh provision shall contipuc sniy until bWwenty-one {21) years afte:
the deailr ol the rviver of the now living descendants of Jeffrey L.
Levine.
wherever usad
rerein shail he conszrusd to mean the plual when applicable, and the
changes reguaired oo make the provisions hereof
apply either o corporations or individusls, men or womes, shall in
as though in each caswe fully expresced.
anent for Sorvico of Process. The Developer
hezelby designates Barmara M. Fertman, Altorney at Law, 302 Bast
Liberty Straect, S$avannoh, Goorgla, to racoive service of procaess in
the cases provided for in the Act.
N WITHELE WH”“%DF, the undersigned, belng the Developer herein
haz hevounto seb its hand and s o b EREMOELS

y -}
fleec = fy ..
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1. tn Building "an there ara wlivon {11 Rz2zidences
sunbared =onsecutively A-l, A2, A-3, Aa-q, A~-5,

6, &=7, H-8, N~9, A-1n and A-11. '
2. 114ding "B" thare are sovon (T) Rusidenases
rred “onzecutiveiy R-1, B-2, n-3, i~4, p-g
3.7,

3. In Buildirg "C" thppre are seven (7) Residences
aumberad cons2cutively C-3, C-2, c-3, c-g, c-5,
C-4, and o-7.

4. In Building »p» there are [jve (5] Residences
numbered consccutively b-1, p-2, D-3, D-4, ang
D=3,
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Declaration.

This conveyance is subject to all valid easements and
restrictions of recordf including, but not limited to the
restrictive covenants of Largo Villas, Phase I.

=™y HAVE AND TO HOLD the said bargained premi5eé,
rogrther with all and singular the rights, members and appurten-
ances thersof, only proper use, henciit and behoof of the said
Grantee, heirs, assigns, forever, IN VEG SIMFLE.

And the said Grantor will warrant and forever defend
the right and title of above described property unto the said
Grantee, heirs and assigns, against the claims of all
persons whomsoever.

1N WITNESS WHEREOF, the said Grantor has hereunto sct
its hand and affixed itg seal the day and year first above

writtoen.
BLACKSTORE TIBET, INC.

BY:

NTTEST:

SIGNED, SEALED AND DELIVERED IN

THUE PRECENCE OF:

Notary Public, Chatham County, Ga.
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LARGG VILLAS PHASE I DUNERS ASSCCTIATION

ARTICLE I

NAME AMD LOCATION

Sestlon 1, Newe, The name of the Assoclation {s "Largo

¥iillas Phasce 1 Owners Assaciation", hercinarter referred to aa the

“Assoclacion”.

2. Lecation. The Assoclation shall have no prin—

Seerlon
cipal office, Meetlngs of members and directors may be held at such
places within the Sctare of Ceorgla, County of Chatham am may he deg-

iznated from tlme to time by the Bourd of Directors.

ARTICLE II

DEFINITIONS

Section I, Act wmeans that certailn ceandostinium statute
snacted by the General Asisembly of the Setate of Georgia which was
approved on April 12, 1963, and published by authority of sgid State
ay Ga. Laws 1963, No. 452, at 561, as subsequently amended,

fectdon 2. Assersment means 8 member's share of the Common

Expenses which from time to time ia assessed agailnat a member by the
Ansociation in the manner provided for (n the Decluration.

Seezfon 3. Auncel.itlon meana Largo Villas Phase I.Owners

Assoclatlen, Lts successors and, assigns, acting on behalf of the men-

bera for the purpese of adnlniatering Largo Villan Phase I.

SnurfgﬂﬂiL Lommop Ares means that portion of the Propercy
45 deslgaated 1in the Declaration Ffor the commen use and enjoyment of
the meabers but shall noc include any portion of the Property on which
iesidences have been or ahall be constructed.

Section §. Developer means Blackstoas Service Industries,

Inc. having ita ptincipal office at Two Whitaker Street, Savannah, Georgia.

-1~
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Lt
y 12D Guotdion H, Declazarieon meaas the Declaratlen of Lavge ¥{llag

O TR0N

Thane 1 applicable to tne Property which shall be recorded in the
Office of the Clerk uf‘thc Superior Court of Chatham County, Georgia.

Sect inn /. Development means the entire undertaking pur-—
suant Lo the Declaration and these By-Laws whichk shall commence with
the [iiing of the Declaration and continue thereaZter until terminated
as provided for therein,

Eﬁi;:ﬁﬂwﬂ:. Ouner meand the Record Owner, whuether one or
more persuns, of a fae simple title to any Resldences which i a pate
of the Proporiy and An undivided interest in the foe gimple estate of
the Common Area, excliuding, however, thoge Persond having siich jaterest
merely as sccurdly for the periormance of am obliyatien,

Peryon mweans an {ndividual, corporation, part-

! soctlon 9.

; nerghip, assoclation, trusten or other legal entity.

$ecrlon 10, [Mroperty medans that certain tract or parcel of

Land deacribed in the peclaration and thereby pubmitted to the provi-

sionn of the Act.

tion 11. Restdence means & single family reaidencial

uni.t constructed or to be congtructed ap part of & residential building

which contwins twe Or »more of such siagle family renidentisl unicts.

ARTICLE III

MEMBFRSHIP AND VOTING RIGHTS

Gection L, Newbnghlp. Bvery person whe io che Record dwmer
nf a f[ee or undividud fec {nteresat ib any Resldence which is a part

of the Property aud which is or may become gubject by covenaptd of
racard to Assespmenz by the Assoclation shall be a wember of che
pusocistion, The furegeing 15 not iuntended to include persons wvivo hold
au dntersat merely as gecuriry for the performasce of an shligacion,

wo Owner, whather one or mare Persoms, shall have mere thun orie mem=

berehip per Resldence. Venberehip shell be appurtenant to aocdd RRY

rot b separated from ownetehip nf may Restdence. Ownershity of 8

Residence sball be the sole qualtfication for wenberabip,

-2



The Associatiun shall have pne

Seccion 2, Yuring fiahey,
SR g Righes,

class of voting memburshily which ghaly toaslst of all membecs including

the Developer,  gaep Gener helding the tatereat requirad far memverahyp

be Sectian 1 of this Arcicle 173 shall be entit)ad ¢ a YGte equal ig

his Perceatage of updividaed Incecest fn and Lo Lis Cummon Aren, When

e thanl one Pocsen fiolds such dntarese In g Residence che vole fop

“hResidenen shaj) b2 cavrelced ag thexy dmong  thesselves derecmine,

i1 a0 eveant shaij HOTE than one vate e CasL wien respect po g Resfdence.

Seation 3, ang lon
ROALSALNESE oSk

eaon of

s raidn i Vatlig Blehes.
et aobing Rlghes.

Uurlng nny peried in whish g, rember silll he In derauie 1 payment of

A Aoaual eor Speclal Assesnment leviag by the Association, che voting

rigits and right bo wse of the tecreaticaal fnaiiicien, L any, of

fuch pwember iy be Suspended by the bBoard of Directors Yntll gnch Asnega

mee Gas hean pald. Such rlghts of o member mav alse be suspeaded,

for a period age £o exceed 30 davs for violucfon of any rules and

regulaticns estub lished by the Board of Direccorg governing the use of

the Common Arca,

ARTICLE 1V

PRCIERT Y RIGHTS: RIGHTS OF ENJOYMENT

Jection 1, Oedeparton Rizhes, Each mewhoer shall be entitLed
e e o e M

Lo the use and enjoyment of the Common Area ny provided In phe Declara-

tdon.  Any wember may delogate hig clgtity of enloyment of the Common

Arei L0 the moembers of his family or nlg teaante who reajde on the

Fropercy.  Sueh member shall notify the aecrelary tn wrlting of the

fame oL any syeh tenant. The rights and privileges of 4ny such delegare

are sublace to Suapendion o the Sane eXtent 1y thoxe af the wewbor,

Sectian 2, Ad Ierespective of the fact thac

che Deciararion #lves the Associarion the cight o charze veasenable

AWALSsion and other feos for the use of aay recreationgl fucilities

cltuated upon the Common Atea, this rlght aay be exercised only upon

the aprroval of ac Least two-thirds (2/3) of the cutire wewberahip,

ARTICLE ¢

BOARD OF DIRECYURS SELECTION: TERM OF OFFICE

Sechlon I, Mumber.  From and after the Firue wnual meetiag
el Ae Rumber,

- P e e e
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of members, the atfaire of the Aswoclation shall be wnnaged by six (6)

directors, cach of whom shall be a member of the Associatloen.

canspion o, Electien, At che first annual meeting the
[
members shall elect two (2) directors for & term of one (1) year, two
(2) ditectora for a term of two (2) ycars and two (2) directors for &
cerm of three (3) years, and at sach annual meeting thereafter the men-
bers shall wlect two (2) directors for a term of three (3) years.
Searton 3. Rumoval. Any dircctor may be removed from the
Poard, with or without cuause, by a majority vote of the members oL
the Agsociation, In the event of death, resignation ot remeval of a
director, his suctessor ahali be relectedby the remalning members of
<he Bonrd and chall serve for rhe unexplred term of hils predecessor,
Goction 4. Compensation. No director sliall recelve com-
pensation for any service he may render to the Associacion. However,
any director may be reimbursed for his actual expenses {insurred in the

sarformsnce of his dutics,

sectdon 8. Actlon rajan Wichout a Meeting, The directors
ashall have the rig'ﬁtuto take any action in che absence of a mesting
which they could take at 4 meeting by obtaining the written approval of
all the directors. Any actlon ac approved shall have the smne effect

ag though tuken at a mecting of the directors.

ARTIGLE VI

MEETINGS DF DIRECTORS

Sertion 1. Regular Mestingn. Commencing with the month

following that In which Lhe first annual meeting of members rakes place,
regular meecdngs of the Board of Dircctors shall be held monthly without
nollce, at such place and hour aa oay be fizad from time to time by
resvlution of the Board. Shenid sald meeting fali upon a iegal holiday,
then that mecting shall be held at the same time on the aext day which
ir not a legal holiday.

Susgton 2, Speeial Maurbnpa, Speclal meetlogs of the Boatd

of Directors shall be held when called by the president of tiie logucis-
tinn, ar hy any twe directors, after not lecos than thres deays notice

to each dlrector.
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A Majorlty of Lhe auwwber of dfreceors

N
Yuarue,

Sectiapn

“hall coustityre g quorum for che Ltrovsaction gf buaineas, ixcepr ag

IT¢SsIy providul, every anr op dectsion done op mide hy g

Mataricy uf the dlvectorn procent A4t 2z July held meering at which qUSTum

's present aiall be TERATERE a5 the so of the fourd,

ARY

AOAL STy

NUMINAT

Meefnation,  The Clrst Boacd of Directars shall

I
LRG0 g,

cred at ehe firgy Annuat aeeting of members and ner! qar e

b=
e

‘ere shall be made only from tie Floar, Therearcor, nominationg

Board of Direcenis ghatl be made by d Nﬁminuting

for cleation to [

Sommiteoa, Hominar ions iy alao be made from the floor ac the anauul

Bevting,  The Nominating Gomsltctee siall consist of a Chal{rman, wio

SUall be a momber of the Doard of Directory and two or mors piembers of

sociution,  The Bond ot Lng Conmictee shefl be appeinted by the

Board of Rirecrors prior to eazh annua meeting of the members to

svrve from the close of such annual Weeting until the close of the

UERT anaual neeting and sych appoiatment shall be awmnounced 4 each

AL meotlng,  The Hominatlng Comuitcee shall awrke asg iy nolnations

Sur election ro the Lol or Divectors ac (¢ shall fp ity dinereeion

deteowine, but pot inss than the aunber of vacancine that are o be

{iilad.  Hueh A0minationy shall be made from awcug che members of the

ivn. Electlon to the Board of Directors

shail he by secret wrltton ballee 2ast at the annual meeting., At guch

siecllon tive members or their proxlen iY cast, 1o respect to each

vacanes, ag MmANy votes ag they are encleled Lo exeredse under the pro-

dions af the Declaration. The Yersons fecelving the largest number

Cf votes shall pe elected, Cumulative votlng ts not permitted.

ARTICLE vill

POWERS AND DUTIES OF THE Boaszn oF DERECTORS

dection 1. fxwers,  The Beard of Directers ghall have power:

(1) To adepe ang pubiigh rules and resslutions goveraing che
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L. V- use of the Lommon Arca and the parsonal conduct of the membors and
their gueste thereon, and to cntahlish penalties for the infraction
thereof;

(&) To uxerc’iae for the Association all powers, duties and
authority vested in or dnlegated to the Association not renerved to
the membership by other provisions of these By-Laws or the Declaration;

(c) To declare the oifice of a member of the Board of Direc-

cors to be vacant in the event such member shall be sbacnt from three

conaccurive repgular weetdngs of the Board of Directord;

{d) To enter {nto mapagoment agracments with third partles
in ovder to factllzate eftlclent operation of the Development., Tt
ghall be the primary puxpoese of such management agreements to provide
for the adwiniztration of the Devulopmcht, the maintenance, ¥apalr,
replacement nnd operation of the Common Ares, and the receipt and dis-
bursement of funds as may be authorized by the Board of Dircczoxa. The
cerms of said mapagement Agreements ghall be as dotermined DY the Board S
of Directors to be in the beast intereats of the Associutlon and shall
be sublect in all respects to the By-Lawas and the Declaration.

section 2. Dutfes. It shall be the duty of the poard of

Direcroras

(a) To cause to h;. kept acomplete record of all ics acts and
buginess affairs and to prescnt 4 statement thereaf to the members at
che annual mweeting of the members or at any special meeilng, when such
atatement i requested in weriting by at least 60 percent of the meabers
who are entitled to vote;

(b) To supervise all officers, agents and employess of thie
apnoclation, and ro soe that their doties are propecly per{omed:

(c) As more [ully provided to the paclarition;

(1) to fix the amount of the Annual Assessmant agsinat each
neaidenca at laast aixcy (60) days in agvance of each Annus l Assessment
perind; and .

(2) to deliver wrictem notice of each Aasegsment €O eoch

Residencqg 9T gend written notice of each Assessment to avary mencher
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sublect thersto gp leasnt thicry {30) dave in advance of cach Annual

>

Az

fESment porfaogd;
Wiy o iseue, or to caouve [ts daly anthorized ageul or an
fe issue, Hper dewirnd hyoa peptar aL any tiwg g4
t

forch wihether the Asseusment 20 such manberta

padd, A reasanahle oh, Gy be omede by phae Runad

FARESC Auch certificates stai!l e

HEothese cereff

far tne e

mnenr chevedn seaced Lo

SR lus ive v tdonce of parmenr of any Ass
Ve been paig, .

(e} To procure and maineain lasuciace aad perform ai) funcetons

ve with tiee reras af

ited therats as provided for and in accor

thae bvclaragign,
() To cause alrt oflicers or cmployaes haviag flscal rege

oilities o be bended, as it WY odeen appropriate,

{8) To cause rhe Cemnan Arce to be maintalned, repuired and

repliacrd as provided In Avtiele v of the Oeclaration; and

(L) To cause the roal sucfaces lagles) upd exterior

bullding suriaces af the Ruesidences to he mielotatned,

ARTICLE IX

COMMITTEERS

wuctiation shall aAppeiat an

Clon L. Aspeintne - 1w ¢
SR 2 Appefucment. The 4

Architectural Countrol Committce ag provided in the Declaration and a
ﬂominuting Commltene ag provided in tiheae dy-Laws.  Ig addition, the

boeard of Hreectors spali appeint other commiteees as dewmed appropriate

in carcyiay out ¢y PUTposes, such as:

Lo A Recraatiaanl Committer which shall advloe che Hoavd of

Rirzctors an all rattersn prrtaining vo the Recredational pregram and

actlvizies of tie Agsocintisg and shall poerform auch cthier functions

€8 the Yoard, in lts disccction, determing,;

intendnee Sonmittee wolch shall advise the Boapd Gaf
S EREE Lotmitvee

Ulrectors on ajy mitrers pertainlng ro che mafintennune, repalr oy
lwprovement of the Developmant and sheaif perfotm auch other functlons
as the fSgard {n Lis discrerton detcrmincs;
3. A fublieity Gommtzree which shall fnform the memburs or
——— el TN ELCC

ail activities ang functions of the Agsoelation and ghall, afrer

AL ST



consulting with the Board of Directors, make such pubifc rcleases and
aonouncements an are in the best {nterest of the Assoclation; and

4. An Audlt Gommittee which shall aupervise the audit of the

Asaociation's books and approve the anmual budpet and statement of in-
come and expenditurcs €O be presented to the membershiy at its

regular annual meering as provided Ln Article XL, Section B(d), hereol,
The Treasuresz shall be an ox officlo member of the Semnirnes.

Section 2. Action on Cumplaintu., It shall b2 the duty of

ecnch commitree to recelve complaints Lrom gembers on any matter lo—
volving Aunocilation functions, duties and activities within Lts field
of responsibiitry. It shall dispose of such compialnts as it decms
appropriate or refer them to such other committec, divector or of flcer

of the Apzociation as le further concerned with the mutter prenented.

ARTICLE X

MEETINGS OF MEMBLRS

Sactlon 1.  Annual Meetings, ohe fivst mmnal meeting of

members shall be called by the pevelopar and shall be Jwid at such tlme
as wanagement of the pevelopment is delivered by the Duveloper to the
Association as provided for in the Declaration. Each subsequent regular
annual meeting of the icmbers shall be held on the aame day of the sane
month of each year thersaiter, at the same hour ol noven a'cloch p.m.

.

mless ctherwise provided by the wembers at apy previous mealadie
It the duy for the annual meeting of the mesbers 1s a legsl holtday,
the weeting will be held at the same hour on the first day follewing

wilch is not a legal hollday.

Sacelon 2, Ypecicl Meetlogs. Specinl meerings of the wambers

may be called at any thee by the presldent or by che Poard of Birectors
cr upon written request of rthe members who are antitled to vote 8¢
leaat thirty-three and one-third {313 1/3) of the votes of the wmamber-
stilp.

Sectinn 3. Notlce of Mectiugs, wWricten noilce of dch

meeting uf the uenbers ghall begtiven by, or at the directlon of, the
secretary of person authorized to tall meetiug, (a) by delivering &
.

copy of such notice to each Residﬁnce at lesst 15 doys bafore such



wmecting, or (b) by mailing a copy of such notice, poscage prepafd,

15 days before gueh neetdng to each memper entlitied to voge

at least

addressed Lo the member's address lase appeariag on the bogia

sefatlow, ar aupplled by such wenlur to the Asseciallen fap

the purpose uf notlea, Such natlce shali Speciiy the place, dav and
haur of ha seetiag and, o the tase of i special meeting, tiwe BT P g
2f the By,

The prasence at tite MECEing of memdery

Seprr,

entltied ng Lesb, or of proxics entitled to cast, dac leasre flity~{tve

{357) persent of the vores of phe mumhurship =hall constitute 3 quazing
fov any actian GAsept a4g athervise provided inothe Declaration ar these
By—Laws. L7, hewever, such quorna shall noe ho PLe¢sent or reprecenred

AL any mecting, the membars entlcled to vote therea: shall have the

power to udiourn phe weeting from time to time, without norice gther

chan announcemont: at the meet{ng, uneil a quoram aa aforeaaid 9linl]l be

Preseat ar bir re resented.
P

Proaxies, At all aectings of menbers . cach member
AL WY

Wdy vote in person or by proxy in wiich the destgnared reprasentative

ALl proxies shali he in

16 apother member OT 4 member's spouc
writing and fiied with the SECTRLiTY.  Hvery rroxy shall be revecyble

a0d shall Automatically ccase Upen convexance by a member of Iids Rest-

dence,

ARTICLE XTI

OFFICERS AND TAETR DUTIES

FuumSEJE}on of Mflcers,  The officers of chiy

Association ghail te a presidene and vlca—prcaidcnt, wlto shall ac ail

tlmes bo mewboers of the Board of Ulrcectors, o Heeretary, a treasurer

Afn

and such agther sbffcers as the Board may Lrom time to ¢lme by resclutian

Create,

The election of of ficery

Seation 2. flaoction af Of ficery,
etz Brgation of O

g of the Board of Directors followlng

shall take place ar the flirse mew

cach annuazl meeting of the membeurs,

Terw,  The officers of thig Ansocilation shali pe
SSSULN

elecred acnuslly by the Ronrd and ~neh shall hold office for one year

~9.
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unlesns he shall sooner reslign, ©C shall be removed, or otherwise dla-
qualified to azrve,

Seetion 4. Spezlal Appolotments, The Board amny aelect such
obelaun A, i It v

othey officers as the affalrs of the Avsoclation may vequire, each of
wham skall hoid office for such perfod, have such guthority, and perform

puch duties as the Board wavy, from time to time determine.

removed from ¢ffice with or without cause by che Roard., Any officer way
resign at any time by glving written notice to the Board, the Prestdent
or the secretary. Such resignaction shall take effect on the Jate of
receipt of auch notice or at any later tlme specifled therein, and
ualess otherwise specdfted rhereln the scceptance of such regignation
ghail nort he nucenanry to make Lt eficctive.

Sectfon 6. Vaganclea, A vacancy in any office may be filed

in the wamier prescribed for regulac election. The officer elected to
guch vacancy shall serve fotr the remainder of the rerm of the officur
he replaces,

Seccdon 7, Multiple 0ffleas. The afffces of secretaly and

treagurer may be held by the same person. No person shall pimultaneoualy
hold more tnan one of any of the other offices exccpt in the case of
wpectal offfces craated pursuant to Section & of this Artiele XI.

Secticn A. Dutles. The dutles of the offlcery are as followa:

(4) The president shall precide at all meetings of the Boazd
of Directors:; shall see that orders and reaclutions of the Board are
carried out; shall plgn ell written Jastrumente regarding the Ccmmon
Area und ohall co-sign all checks and proimsaory uotes, 1f any.

¢b) The vice~president shall act {n the place and stead of
rhe peestdent in the event of his sbaence, inability ot refusal to azt,
and snall exercise and dlacharae such othier dutles as may be requirad
of nim by the Brard,

Secretary

(¢) The secretary ohall record the votes and keep the minutes

10~
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£y
0f ali meetings and proceedings of the Board and of the members; keep

¢

ers of the Ausociatlon

apprepriate curcant reeride showing Lhe me

with their adiresses, and shall perfuen such other dutles as

may he required of him by the Board,

{d) The tr tve and deposty in appropriate

:

of the Associat fare and shall disbucue such

R aceonaly all
Puds as directed by rerolution of L Board eg Yireclors; sitail sizn
1l ochedks aad Pralassory netes of the Assaciation; keep preper books
= acceunr; cause an osnnual audit of zhe Associacien books to be made
DY oa public accountint at the cumpletlon of each figcal vear; and shall
prepara an annual budget and 4 statesent of ilacema and expenditures to

be presented to tha méabership ac Lts regular acnual mecting, and deli-

ver o oeopy of eachoto the memboers.

ARTICLE XIX

BOUKS AND RECORDS

Section L. fasaection.  The Declaracion, Jy-Laws, booka,

Teeords and papers of che Asgociation shall ar all times, during reason-

ainle business touts, be subject to tospection by any metbrer.

ARTICLE X111

ASHOCIATION SEAL

fedtlon L. Gesgristiou.  The Aaancefation shall have o segl

ceular {ocop haviog within s ciruomference the wirds:

1o

"LAPGO VILLAS PHASE I OWNERS ASSOCIATION",

ALTICLE XIv

AMENOMEN TS

sestion L. Procedure. These By~Laws msv Le amended, at a

T special meating af the mnembecs, by oa vorp o¢f g wajority of

4]
o
2
=
~f
©

2 querun of members preosenc in perden or hy prouy, except that any guch
azendtent ahall become effective ooly when set forth {r g duly adepted

and recorded amendment cg the Declaratlon ag required by the Act.

-11-
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o Ceouflletn, Ion the come of any conflict between

4

L b Sessinn

the Daclararion and theae By-Laws, tha Declaration yhall contrel,

! ARTICLE XV
MISCELLANEOUS

Section 1. Fiscal Year. The fiscal year of the Association

shnll begin on the day eof and end on the
day of of wvery year, except that the firat
figeal yenr shall begin on the date on which the Declaration fa filed

{n the Office of the Clerk of Superiox Court of Chatham County, Georgia.

ARTICLE XVI

GETEVANGE FPROCEIURT

Any Unit Ouner baving o complaint or

Seggion 1.

gricvance agalnat the Developer, the Assoclation of Unit Ownera, or the

goard of Dirvctors, must follow the procedure set rorth below before
taking any legal action.

fﬁﬁﬂaiﬁlng;' Latrer. The Owner must outlline, in detall, his
complaint or grievaunce in a letter mailed cerrified, return zeceipt
requasted, to the purty agalnst whom the awner gpsexts 2 complalnt or
grinvance.

fection 3. Mecting. Twenty days alter rucelpt of the lettex

douctibed in Section 2 sbove, the Owner and the party co whom the letter
vas addressed shall have a meecting at 2 mutually agreed upon place or

at the property vhare ccunsel for both wmoy attend, Both Fasties agree
to attempt, in gocd falth, to reconcile their differences at gnid meet—
ing.

Secrion 4, Decermination nf validicy of Claim. I the

parcies ate unahle to resalve thelr differsnces at the meeiing outlined

{n Section 3 above, the party pgalnar whom the Cwner asserts & couplaint
or grievance shall have a period of aisty dnys from the date of naid
mesting to accuepl any affur of sattlement ende at che meetlog oTf tu
tectify the conditioa which ls the bosle of the compialat ov grigcurace,
EEEEAQE_ZL Filing Suifs The Unit Owaer having a complalnt

or grievapce agreed and covenante that he will not tske any legal activn

whntsoever against the Developer, the Association of Unit Owners, or tha

p—



voqay
Board of Directors, URLLL after the 51Xty day period described in Secting
4 above hay elapsed, The Purpase of ghyy Article is o brovide ap
mizable method of settling dxfferancos, and the Undg Ounar fgrees to
follow ail of the procadurg] 8teps outlined gy, this Arciele hefora

tazing any legal aceiom,
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